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• 1PGK?PW��$F?LECQ�GL�1$5�PCQSJRQ�BSC�RM�BCTGAC�SQC

• 4CAMLB?PW��3CJC?QC MD�?ARGTC�AMKNMLCLR�DPMK�BCTGAC ?LB�Q?DCRW
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QAFCBSJCB�KCLQRPS?J�AWAJCQ�
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• 0LC 0T?NPCLCc�Q?DCRW��PCJC?QC��?AACNR?@GJGRW��?LB�DGR�?QQCQQKCLR�AWAJC�UGRF�LM�?ARQ�MD�GLRCPAMSPQC �?@@PCTG?RCB�@CJMU
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M@QCPTCB�GL�?�1$5 AWAJC�UGRF�?L�?NNPMTCB�T?EGL?J�@?PPGCP�A?L�@C PCNJGA?RCB�
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� KMLRFQ��?Q�QFMUL�@CJMU��?LB�UGJJ�@C�AMLR?ARCB��
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BCTGAC�SQC

?	 1PMNMPRGML�MD�UMKCL�UGRF�?L�?TCP?EC�MD DCUCP RF?L���NPMEPCQQGTCJW

KMRGJC�QNCPK�NCP�)1' GL�ACPTGA?J�KSASQ��?DRCP�QCV�?R�MTSJ?RGML�GL�RFC

��- (� MD�RFC�BCTGAC�

#?QCJGLC�1$5�AWAJC

@	 .C?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB� GLRCPOS?PRGJC�P?LEC��*23	�DMP

RFC�?TCP?EC�LSK@CP��?APMQQ���)1'Q	�MD�NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP

)1' GL�ACPTGA?J�KSASQ��?APMQQ�?JJ�UMKCL��GL�RFC ��- (� MD�RFC�BCTGAC�

#?QCJGLC�1$5�AWAJC

A	 1PMNMPRGML� MD� UMKCL ?LB� AWAJCQ UGRF� ?L� ?TCP?EC� MD� DCUCP� RF?L� �

NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1' GL�ACPTGA?J�KSASQ��GL�RFC *, - (� 

MD�RFC 0T?NPCLCc�BCTGAC�

0T?NPCLCc�1$5 AWAJCQ

B	 .C?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB� GLRCPOS?PRGJC�P?LEC� �*23	� DMP

RFC�?TCP?EC�LSK@CP��?APMQQ���)1'Q	�MD�NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP

)1' GL�ACPTGA?J�KSASQ��?APMQQ�?JJ�UMKCL ?LB�AWAJCQ��GL�RFC *, - (� MD

RFC 0T?NPCLCc BCTGAC�

0T?NPCLCc�1$5 AWAJCQ

C	 $F?LEC�DPMK�@?QCJGLC� GL�RFC�KC?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB

GLRCPOS?PRGJC�P?LEC��*23	�BSPGLE�C?AF 0T?NPCLCc�RCQR AWAJC��?APMQQ�?JJ

UMKCL�

0T?NPCLCc�1$5 AWAJCQ�TQ�

@?QCJGLC�1$5�AWAJC

&31=<2/@G�

�� 3CJC?QC�MD

?ARGTC

AMKNMLCLR

DPMK�BCTGAC

?	 -CTCJQ�MD�DCPPMSQ EJSAML?RC�GL�$7'�@CDMPC�QCV�RF?R�?PC�?QQMAG?RCB�UGRF

DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�GL�RFC�ACPTGA?J�KSASQ

?DRCP�QCV �G�C��QSAACQQ	��BSPGLE�MTSJ?RGML�

0T?NPCLCc�1$5 AWAJCQ

@	���-CTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�?R�KSJRGNJC�RGKC�NMGLRQ GL�RFC�AWAJC

GL�RFC�?@QCLAC�MD�AMGRSQ���"JJMUQ�CQRGK?RGML�MD�FMU�JMLE�?DRCP�GLQCPRGML

GR�R?ICQ�RM�PC?AF�JCTCJQ�?QQMAG?RCB�UGRF�`QSAACQQa�?LB�UFCRFCP�JCTCJQ

?QQMAG?RCB�UGRF�`QSAACQQa�?PC�QRGJJ�NPCQCLR���
���B?WQ ?DRCP�GLQCPRGML�	

0T?NPCLCc�Q?DCRW AWAJC

A	 -CTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�@CDMPC�?LB�?R�KSJRGNJC�RGKC�NMGLRQ

?DRCP�QCV�?R�MTSJ?RGML�UGRF�RFC�BCTGAC�GL�NJ?AC���"JJMUQ�BCRCPKGL?RGML

MD�UFCRFCP�RFCW�?PC�BGDDCPCLR�DPMK�@CDMPC�QCV�?LB��GD�QM��FMU�KSAF

RGKC�GQ�LCCBCB�RM�PCRSPL�RM�NPC
QCV�JCTCJQ�	

0T?NPCLCc�1$5 AWAJCQ

B	 $CPTGAMT?EGL?J N)�@CDMPC�?LB�?DRCP�QCV�GL�RFC�?@QCLAC ?LB�NPCQCLAC MD

RFC�BCTGAC�

#?QCJGLC�1$5�AWAJC�

0T?NPCLCc�1$5�AWAJCQ

C	 3CQGBS?J�?KMSLR�MD�DCPPMSQ�EJSAML?RC GL 0T?NPCLCc�BCTGACQ RF?R�F?TC

@CCL�UMPL�MTCP�?�AWAJC�MD�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

�� 4?DCRW ?	 5PC?RKCLR
CKCPECLR� "&Q� ?KMLE� DCK?JC� N?PRGAGN?LRQ� BSPGLE

0T?NPCLCc�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

@	 6PMECLGR?J�� NPMBSAR
PCJ?RCB�� ?LB�MP� QCPGMSQ� "&Q� ?KMLE� DCK?JC� ?LB

K?JC�N?PRGAGN?LRQ�BSPGLE 0T?NPCLCc�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

A	 $F?LECQ�DPMK�@?QCJGLC�GL�AMKNJCRC�@JMMB�AMSLR��QCPSK�AFCKGQRPGCQ�

?LB�QCPSK�DCPPGRGL

0T?NPCLCc Q?DCRW AWAJC

B	 $F?LECQ� DPMK� @?QCJGLC� GL� DGLBGLEQ� ML� NCJTGA� CV?K�� GLAJSBGLE

AMJNMQAMNW�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ
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� /SECLR�QAMPC�?LB�KGAPMDJMP?

� "LRG@?ARCPG?J��?LRG
&��AMJG	�?ARGTGRW�GL�$7'

� 4MJS@JC�K?PICPQ�MD GLDJ?KK?RGML�GL�$7'

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

D	� 1PCQCLAC� MD �.�*#3&)�)��/-� �/, /- MP� EPMSN� " �., *.)�)��/- ML

0T?NPCLCc�BCTGACQ RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD�SQC

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

'3@B7/@G�

�� "AACNR?@GJGRW

?	 3CQNMLQCQ�ML�?AACNR?@GJGRW�OSCQRGMLL?GPC�BG?PW�

� 1PM@JCKQ�UGRF�GLQCPRGML��GLAJSBGLE�AMLDGPK?RGML�MD�NJ?ACKCLR

� "QNCARQ�JGICB�KMQR�?LB�JC?QR�@W RFC�DCK?JC�N?PRLCP

� %GQJMBECKCLRQ�PCNMPRCB�@W�RFC�DCK?JC�N?PRLCP

� $MKDMPR� PCNMPRCB� @W� @MRF� N?PRLCPQ BSPGLE� GLRCPAMSPQC� ?LB

UFCRFCP�BGQAMKDMPR��GD�PCNMPRCB��U?Q�@MRFCPQMKC�?LB�UMSJB�ICCN

RFC�NCPQML�DPMK�SQGLE�RFC�BCTGAC�?E?GL

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

�� 'GR ?	 1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�A?L�@C�DGRRCB�UGRF 0T?NPCLCc� #?QCJGLC�1$5 AWAJC

@	 1PMNMPRGML� MD� N?PRGAGN?LRQ� UFM� A?L� AMPPCARJW� GLQCPR�� NMQGRGML�� ?LB

PCKMTC�RFC�BCTGAC�SQGLE�UPGRRCL�GLQRPSARGMLQ�MLJW�

#?QCJGLC� 1$5� AWAJC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

A	 1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�PCOSGPC�?QQGQR?LAC�RM AMPPCARJW�GLQCPR�

NMQGRGML��?LB�PCKMTC�RFC�BCTGAC�

#?QCJGLC� 1$5� AWAJC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

B	 -MA?RGML� MD 0T?NPCLCc� GL PCJ?RGML� RM� RFC� ACPTGV� ?Q� BCRCPKGLCB� @W

AJGLGA?J� CV?K�� PCJ?RGMLQFGN� MD� NMQGRGML� RM� 1$5� PCQSJRQ�� Q?DCRW�� ?LB

?AACNR?@GJGRW�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ
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$.$ $CPTGA?J�.SASQ�$FCAI

$7 $SPPGASJSK�7GR?C

%"*%4 %GTGQGML�MD�"*%4��/?RGML?J�*LQRGRSRC�MD�"JJCPEW�?LB�*LDCARGMSQ�%GQC?QC

C$3' &JCARPMLGA�$?QC�3CNMPR�'MPK

&&" &SPMNC?L�&AMLMKGA�"PC?

&6 &SPMNC?L�6LGML

&7.4 &?QRCPL�7GPEGLG?�.CBGA?J�4AFMMJ

'%" 'MMB�?LB�%PSE�"BKGLGQRP?RGML

'8" 'CBCP?J
8GBC�"QQSP?LAC

($1 (MMB�$JGLGA?J�1P?ARGAC

(.1 (MMB�.?LSD?ARSPGLE�1P?ARGAC

)*1"" )C?JRF *LDMPK?RGML�1MPR?@GJGRW�?LB�"AAMSLR?@GJGRW�"AR

)*7 )SK?L�*KKSLMBCDGAGCLAW�7GPSQ

)1' )GEF�1MUCP�'GCJB

*%& *LTCQRGE?RGML?J�%CTGAC�&VCKNRGML

*&$ *LQRGRSRGML?J�&RFGAQ�$MKKGRRCC

*3# *LQRGRSRGML?J�3CTGCU�#M?PB

*23 *LRCPOS?PRGJC�3?LEC

.1" .SJRGNJC�1PMHCAR "QQSP?LAC

/
� /MLMVWLMJ
�

/*"*% /?RGML?J�*LQRGRSRC�MD�"JJCPEW�?LB�*LDCARGMSQ�%GQC?QCQ

/*$)% /?RGML?J�*LQRGRSRC�MD�$FGJB�)C?JRF�?LB�)SK?L�%CTCJMNKCLR

/*) /?RGML?J�*LQRGRSRCQ�MD�)C?JRF

01, 0TSJ?RGML�1PCBGARMP�,GR

1$5 1MQRAMGR?J�5CQR

1* 1PGLAGN?J *LTCQRGE?RMP

1." 1PCK?PICR�"NNPMT?J ^ 'MMB�?LB�%PSE�"BKGLGQRP?RGML

1.4 1PMEPCQQGTCJW�.MRGJC�4NCPK

4"& 4CPGMSQ�"BTCPQC�%PSE�&VNCPGCLAC

4"1 4RSBW�"L?JWQGQ�1J?L

4% 4R?LB?PB�%CTG?RGML

45* 4CVS?JJW�5P?LQKGRRCB�*LDCARGML

5&"& 5PC?RKCLR
&KCPECLR�"BTCPQC &VNCPGCLAC�MP�&TCLR

64 6LGRCB�4R?RCQ

65* 6PGL?PW�5P?AR�*LDCARGML
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0T?NPCLCc� GQ ?� QMJC� SQC�� LML
FMPKML?J� AMLRP?ACNRGTC� BCTGAC� GLRCLBCB� DMP� SQC� GL� DCK?JC� AMLRP?ACNRGML� @W

UMKCL� MD� AFGJB
@C?PGLE� ?EC� 0T?NPCLCc� GQ ?L� GLRP?
T?EGL?J� PGLE�UGRF� ?L� GLAMPNMP?RCB�KCQF� GLQCPR� RF?R� GQ

BCQGELCB�RM�PCQGBC�GL�RFC�T?EGL?J�DMPLGV��CQQCLRG?JJW�AMTCPGLE�RFC�CVRCPL?J MQ MD�RFC�ACPTGV���"Q�QSAF��RFC�NFWQGA?J

BGKCLQGMLQ�UCPC�BCQGELCB�RM�CL?@JC���	�C?QC�MD GLRP?T?EGL?J NJ?ACKCLR�?LB� �	�K?GLRCL?LAC�MD�NMQGRGML�GL�RFC

T?EGL?J�DMPLGV���5FC�BGKCLQGMLQ�MD�RFC�PGLE�UCPC�?JQM�QCJCARCB�RM�APC?RC�?�`MLC�QGXC�DGRQ�KMQRa�@?PPGCP�BCTGAC�DMP

RFGQ�NJ?ACKCLR���5FC�NPMBSAR�BCQGEL�EM?JQ�UCPC�RM�?AFGCTC�RFC�Q?KC�DSLARGML�?Q�?�BG?NFP?EK��@SR�GL�? BCTGAC

RF?R�AMSJB�@C�JCDR�GL�NJ?AC�MTCP�RFC�AMSPQC�MD�MLC�KCLQRPS?J�AWAJC���5FC�NPMBSAR�GQ�PCKMTCB�?R�RFC�QR?PR�MD�KCLQCQ

?LB�?�LCU�BCTGAC� GQ� GLQCPRCB�?R�RFC�CLB�MD�KCLQCQ�� �"�1F?QC����Q?DCRW�?LB 1MQRAMGR?J AJGLGA?J�QRSBW�F?Q�@CCL

NCPDMPKCB��UFGAF�BCKMLQRP?RCB�QSAACQQDSJ�DC?QG@GJGRW�MD�RFC�NPMBSAR�BCQGEL�?LB�AMLACNR��

0T?NPCLCc�AMLQGQRQ MD�?�DJCVG@JC�PGLE�AMK@GLCB�UGRF ? KCQF GLQCPR���5FC�PGLE�AMKNMLCLR�GQ�AMKNPGQCB�MD�?�JGOSGB

QGJGAMLC� PS@@CP�K?RPGV� RF?R� GQ� AMK@GLCB�UGRF� ?� NPMNPGCR?PW�KGVRSPC�MD� DCPPMSQ� EJSAML?RC� �'(	�� ?QAMP@GA� ?AGB

�7GR?KGL�$	��EJWAGLC��?LB�NMJWEJWAMJGBC�KGAPMN?PRGAJCQ��'(�A?SQCQ�MVGB?RGTC�B?K?EC�RM�RFC� JGNGB�@GJ?WCP�MD�RFC

QNCPK�R?GJ�?LB�NPMKMRCQ�JGNGB�NCPMVGB?RGML��JC?BGLE�RM�QNCPKGMQR?QGQ��"QAMP@GA�?AGB��""	�FCJNQ�RM�ICCN�RFC�GPML

GL�GRQ�DCPPMSQ�QR?RC� 1MJWEJWAMJGBC��1(	�@PC?IQ�BMUL��CL?@JGLE�'(�?LB�""�BGQQMJSRGML�DPMK�RFC�QGJGAMLC�PGLE��?LB

?JMLE�UGRF�""��ECLCP?RCQ�?AGBGA�AMKNMSLBQ�RF?R�?PC�LMR�CVNCARCB�RM�QGELGDGA?LRJW�BGQPSNR�RFC�FC?JRFW�T?EGL?J

KGAPM@GMR?� 8MPI� DPMK� QCTCP?J� EPMSNQ� GLDMPKCB� RFC� RWNC� ?LB� ?KMSLR� MD� C?AF� AMKNMLCLR� GLAJSBCB� GL

0T?NPCLCc�NPMBSAR RM�K?GLR?GL�RFCGP�PCQNCARGTC�DSLARGMLQ� 0T?NPCLCc�GQ BCQGELCB�RM�CLQSPC�RF?R�RFC�PCJC?QC

JCTCJ�MD�'(�GQ�K?GLR?GLCB�?@MTC�RFC�KGLGKSK�AMLACLRP?RGML�RFPMSEF�RFC�K?VGKSK�BSP?RGML�MD 0T?NPCLCc�SQC

�Z���B?WQ	��5FSQ��GR�GQ�RFC�LMTCJ�AMK@GL?RGML�MD�RFC�QNCPK
RP?NNGLE�KCQF�?LB�RFC�JMA?J�?ARGTGRW�MD ? QNCPKGMQR?RGA

?ECLR�RF?R�UMPI�RMECRFCP�RM�GKN?PR 0T?NPCLC_Q�FGEF�AMLRP?ACNRGTC�?ARGTGRW� .?PICR�PCQC?PAF�QSEECQRQ�RF?R�RFC

BCTGAC�UGJJ�@C�?RRP?ARGTC�RM�UMKCL�UFM�BCQGPC�?�LML
FMPKML?J��SQCP
AMLRPMJJCB�AMLRP?ACNRGTC�?JRCPL?RGTC�

"L 0T?NPCLCc�NMQRAMGR?J RCQR��1$5	�QRSBW�GL����UMKCL�F?Q�@CCL�NS@JGQFCB�� )GQRMPGA?JJW��RFC�1$5�U?Q�BCTCJMNCB

RM� CT?JS?RC� AMSNJCQ� UGRF� GLDCPRGJGRW�� @SR� GR� F?Q� @CCL� SQCB� GL� RFC� GLGRG?J� CT?JS?RGML� MD� T?EGL?J� AFCKGA?J� ?LB

KCAF?LGA?J�AMLRP?ACNRGTC�@?PPGCPQ��*L RF?R�QCRRGLE��RFC�1$5�A?L�BCKMLQRP?RC�RF?R��GL�RFC�?@QCLAC�MD�RFC�@?PPGCP�

NPMEPCQQGTCJW�KMRGJC�QNCPK�DPMK�RFC�K?JC�N?PRLCP�A?L�?AFGCTC�?AACQQ�GLRM�RFC�UMK?L_Q�KGBAWAJC�ACPTGA?J�KSASQ�

?LB�� GL�RFC�NPCQCLAC�MD�RFC�@?PPGCP��RFGQ�?AACQQ� GQ�PCBSACB�MP�CJGKGL?RCB��5FPCC�T?EGL?J�@?PPGCP�BCTGACQ��-C?_Q

4FGCJB��'CK$?Nc��?LB�RFC�4*-$4�BG?NFP?EK��?JQM�ILMUL�?Q�$?W?[	��UCPC�CT?JS?RCB�@W�?�NMQRAMGR?J�QRSBW�?LB

RFCL�@W�?�AMLRP?ACNRGTC�CDDCARGTCLCQQ�QRSBW�NPGMP�RM�'%"�?NNPMT?J���/M�NPMEPCQQGTCJW�KMRGJC�QNCPK�UCPC�QCCL�GL

KGBAWAJC�KSASQ�?KMLE�?JJ����SQCPQ�MD�-C?_Q�4FGCJB�/MLMVWLMJ
� �/
�	�MP GL�?LW�MD�RFC ���SQCPQ�MD�4*-$4 �$?W?	

BG?NFP?EK���/
���?LB��
KMLRF�RWNGA?J�SQC�NPCEL?LAW�P?RCQ�MD������?LB�������UCPC�M@QCPTCB�GL�RFC�QS@QCOSCLR

AMLRP?ACNRGTC�CDDGA?AW�QRSBGCQ��PCQNCARGTCJW�������� 1PMEPCQQGTCJW�KMRGJC�QNCPK�UCPC�QCCL�GL�KGBAWAJC�KSASQ�GL��

MD���SQCPQ�MD�'CK$?N�/
��?LB�?��
KMLRF�RWNGA?J�SQC�NPCEL?LAW�P?RC�MD�������U?Q�M@QCPTCB�GL�RFC�AMLRP?ACNRGTC

CDDGA?AW�QRSBW���� *D�1$5�RCQRGLE�MD 0T?NPCLCc UCPC�RM�QFMU�PCQSJRQ QGKGJ?P�RM�RFC�PCQSJRQ�MD�RFCQC�'%"
?NNPMTCB

BG?NFP?EKQ��GR�GQ�JGICJW�RF?R 0T?NPCLCc UMSJB�?JQM�QFMU�QGKGJ?P�PCQSJRQ�GL�?�AMLRP?ACNRGTC�CDDCARGTCLCQQ�QRSBW�

*L� RFC� QR?LB?PB�1$5� RCQR� PCDCPCLACB�?@MTC�� RFC�BCDGLGRGML�MD�?� QSAACQQDSJ�@?PPGCP� DSLARGML PCOSGPCQ RF?R� RFGL

ACPTGA?J�KSASQ�GQ�NPCQCLR�BSPGLE�MTSJ?RGML�?LB�RF?R�BCQNGRC�RFGQ��DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP

FGEF�NMUCP�DGCJB��)1'	�?PC�QCCL�GL�RFC�ACPTGA?J�KSASQ���*D�RFC�ACPTGA?J�KSASQ�GQ�RFGAI��UFGAF�K?W�@C�RFC�A?QC�GD

MTSJ?RGML�BMCQ LMR�MAASP�MP�GD�RFC�RCQR�GQ�BMLC�@CDMPC�MP�?DRCP�MTSJ?RGML��?LB�RFCPC�?PC�DCUCP�RF?L���NPMEPCQQGTCJW

KMRGJC�QNCPK�NCP�)1'��RFC�AWAJC�KSQR�@C�PCNC?RCB�ML�RFC�EPMSLBQ�RF?R�RFC�RFGAILCQQ�MD�RFC�KSASQ�K?W�F?TC

NPCTCLRCB� RFC�?NNC?P?LAC�MD� QNCPK� GL� GR�� 4GLAC 0T?NPCLCc� GQ � -$"( � RM� PCJC?QC�?AGB��UFGAF�K?W� GLAPC?QC

ACPTGA?J� KSASQ� TGQAMQGRW�� RFC� GLRCPNPCR?RGML� MD� RFC� 1$5� UGJJ� PCOSGPC� KMBGDGA?RGML�� � 5FC� CVNCARCB� PCQSJR�� GD

0T?NPCLCc�GQ CDDCARGTC��UGJJ�@C�DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�FGEF�NMUCP�DGCJB �)1'	�GL�RFC�ACPTGA?J

KSASQ��PCE?PBJCQQ�MD�UFCRFCP�RFC�KSASQ�GQ�RFGL�MP�RFGAI�

5FC� AMKNJCRCB 0T?NPCLCc 1$5� QRSBW� BCKMLQRP?RCB� NPMMD�MD� AMLACNR� GL� RCPKQ� MD� PCBSAGLE� RFC� LSK@CP�MD

NPMEPCQQGTCJW�KMRGJC� QNCPK�QCCL� GL�ACPTGA?J�KSASQ�UGRF� RFC�BCTGAC� GL�NJ?AC�� 5FC�LCU�QRSBW�MD 0T?NPCLCc
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BCQAPG@CB GL�RFGQ�BMASKCLR�F?Q�@CCL�BCQGELCB�RM�NPMTGBC�DSPRFCP�CTGBCLAC�MD�AF?LECQ�GL�RFC�1$5�?Q�?�PCQSJR�MD

0T?NPCLCc�SQC� "�$?W?�1$5�AWAJC�F?Q�@CCL�GLAJSBCB�RM CLQSPC RF?R�GL�RFGQ�QRSBW�NMNSJ?RGML�?LB�?R�RFCQC�QGRCQ�

PCQSJRQ�RF?R�?PC�CVNCARCB�RM�@C�M@QCPTCB�GL�? 1$5�AWAJC�UGRF�?L�?NNPMTCB�T?EGL?J�@?PPGCP�A?L�@C�PCNJGA?RCB�

*L� ?BBGRGML�� RFC� PCJC?QC� MD� ?ECLRQ� DPMK 0T?NPCLCc� Q?DCRW�� SQCP� ?AACNR?@GJGRW�� ?LB� DGR� UGJJ� @C� ?QQCQQCB�� "JJ

N?PRGAGN?LRQ�UGJJ�SLBCPEM�?�@?QCJGLC�1$5�AWAJC�UGRFMSR�RFC�SQC�MD�RFC�BCTGAC� MLC�1$5�AWAJC�UGRF�$?W?��?LB�RUM

KMBGDGCB�1$5�AWAJCQ UGRF 0T?NPCLCc��"BBGRGML?J�B?R?�UGJJ�@C�AMJJCARCB�GL�?L 0T?NPCLCc�AWAJC UGRFMSR�QCV�?ARQ�

8GRF�PCE?PB�RM�PCJC?QC��RFC�QRSBW�UGJJ�?BBPCQQ�RFC�DMJJMUGLE�OSCQRGMLQ�

�	�8F?R�?PC�RFC�JCTCJQ�MD�DCPPMSQ�EJSAML?RC GL�ACPTGAMT?EGL?J�DJSGB��$7'	�@CDMPC�QCV�RF?R�?PC�?QQMAG?RCB

UGRF�DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�GL�RFC�ACPTGA?J�KSASQ�?DRCP�QCV �G�C���QSAACQQ	

BSPGLE�MTSJ?RGML!

�	�)MU�JMLE�?DRCP�GLQCPRGML�BMCQ�GR�R?IC�RM�?AFGCTC�RFCQC�JCTCJQ!

�	�"PC�RFCQC�JCTCJQ�QRGJJ�NPCQCLR�?DRCP���
�� B?WQ�MD�SQC!

�	�8F?R�GQ�RFC�JCTCJ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�?DRCP�QCV�?R�MTSJ?RGML�UGRF�RFC�BCTGAC�GL�NJ?AC�?LB��GD

BGDDCPCLR�DPMK�@CDMPC�QCV��FMU�KSAF�RGKC�GQ�LCCBCB�RM�PCRSPL�RM�NPC
QCV�JCTCJQ!

�	�%MCQ�RFC�NPCQCLAC�MD�RFC�BCTGAC�?DDCAR�T?EGL?J�N)�AMKN?PCB�UGRF�RFC�?@QCLAC�MD�RFC�BCTGAC!

�	 *Q RFCPC�PCQGBS?J DCPPMSQ�EJSAML?RC GL 0T?NPCLCc�BCTGACQ RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD�SQC!

4?DCRW�B?R?�?PC�?JQM�LCCBCB��5PC?RKCLR
CKCPECLR�QWQRCKGA�?LB�ECLGR?J�?BTCPQC CTCLRQ��"&Q	�UGJJ�@C�AMJJCARCB

DPMK�@MRF�RFC�DCK?JC�N?PRGAGN?LRQ�?LB�RFCGP�K?JC�N?PRLCPQ��TG?�PCNMPR�DPMK�RFC�DCK?JC�N?PRGAGN?LRQ��"BBGRGML?J

GLDMPK?RGML�ML�QWQRCKGA�CDDCARQ�GL�RFC�DCK?JC�N?PRGAGN?LR�UGJJ�@C�AMJJCARCB�GL�RFC�DMPK�MD�QR?LB?PB�Q?DCRW�J?@Q

�AMKNJCRC�@JMMB�AMSLR�?LB�QCPSK�AFCKGQRPGCQ	�?Q�UCJJ�?Q�J?@Q�RF?R�?PC�QNCAGDGA�RM 0T?NPCLCc� 5FC�J?RRCP�UGJJ

GLAJSBC�QCPSK�DCPPGRGL��?�NPMRCGL�RF?R�GQ�GLTMJTCB�GL�GPML�QRMP?EC�?LB�UFGAF�@CAMKCQ�CJCT?RCB�GL�QGRS?RGMLQ�MD�GPML

MTCPJM?B��8FGJC�RFC�JGICJGFMMB�MD GPML�MTCPJM?B�BCTCJMNGLE�DPMK�RFC�QK?JJ�?KMSLR�MD�GPML�GL 0T?NPCLCc�������

KE� � RFC�K?VGKSK�?KMSLR�RF?R�AMSJB�@C�PCJC?QCB�MTCP�?L�CLRGPC�AWAJC�MD SQC��?Q�AMKN?PCB�UGRF�����KE�B?GJW

GLAJSBCB�GL�K?LW�KSJRGTGR?KGLQ	�GQ�KGLGK?J� QWQRCKGA�Q?DCRW UGJJ�@C�BMASKCLRCB�

"BBGRGML?J�ECLGR?J�Q?DCRW�B?R?�UGJJ�AMKC�DPMK�DGLBGLEQ�TG?�NCJTGA�CV?K��GLAJSBGLE�AMJNMQAMNW��?LB�AF?LECQ�GL

/SECLR�QAMPC�?LB�KGAPMDJMP?��5FC�?@GJGRW�MD�RFC�NPMBSAR�RM�K?GLR?GL�T?EGL?J�GLL?RC�GKKSLGRW�UGJJ�@C�?QQCQQCB

SQGLE�?LRG@?ARCPG?J�?ARGTGRW�GL�RFC�$7'�?LB�QMJS@JC�K?PICPQ�MD�GLDJ?KK?RGML�GL�$7'� "LW�NMRCLRG?J�AMJMLGX?RGML

MD�RFC�NPMBSAR�@W �.�*#3&)�)��/-��/, /- MP�EPMSN�"�4RPCNRMAMAASQ��RFC�MPE?LGQKQ�?QQMAG?RCB�UGRF�5MVGA�4FMAI

4WLBPMKC��UGJJ�@C�?QQCQQCB ML�BCTGACQ�RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD SQC�

'GL?JJW��?�NPMBSAR�RF?R�GQ�SL?AACNR?@JC�RM�UMKCL�MP�RFCGP�N?PRLCPQ�UGJJ�LMR�F?TC�AMKKCPAG?J�NMRCLRG?J��5FGQ�QRSBW

UGJJ�AMJJCAR�?AACNR?@GJGRW�GLDMPK?RGML�DPMK�@MRF�N?PRLCPQ��*R�UGJJ�?JQM�?QQCQQ�RFC�NPMNMPRGML�MD�UMKCL DMP�UFMK

0T?NPCLCc�UGJJ DGR ?LB RFMQC UFM�A?L�GLQCPR��NMQGRGML��?LB�PCKMTC�RFC�BCTGAC�UGRF�MLJW�UPGRRCL�GLQRPSARGMLQ��*R

UGJJ�?JQM�BCRCPKGLC�UFCPC��GL�PCJ?RGML�RM�RFC�ACPTGV��RFC�BCTGAC�AMKCQ�RM�PCQGBC�?DRCP�GLQCPRGML�?LB�?DRCP�QCV��?LB

RFC�PCJ?RGMLQFGN�MD�RF?R�JMA?RGML�RM�1$5�PCQSJRQ��Q?DCRW��?LB�?AACNR?@GJGRW��5FC�QRSBW�BCQAPG@CB�FCPC�UGJJ�F?TC�?Q

GRQ�M@HCARGTCQ�RFC�AMJJCARGML�MD�?JJ�RFCQC�RWNCQ�MD�B?R? ^ AF?LECQ�GL�1$5�PCQSJRQ�BSC�RM�BCTGAC�SQC��PCJC?QC��Q?DCRW�

?AACNR?@GJGRW��?LB�DGR�
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5FC�NSPNMQC�MD�RFGQ�AJGLGA?J�RPG?J�GQ�RM�?QQCQQ�RFC�?@GJGRW�MD 0T?NPCLCc�RM NPCTCLR�QNCPK�DPMK�NCLCRP?RGLE

KGBAWAJC�ACPTGA?J�KSASQ� *L�?BBGRGML��Q?DCRW� PCJC?QC MD�GLEPCBGCLRQ� ?AACNR?@GJGRW ?LB�DGR�UGJJ�@C�?QQCQQCB�

��� 0#+&$5*7&4

�� 1PGK?PW��$F?LECQ�GL 1$5�PCQSJRQ�BSC�RM�BCTGAC�SQC

?	 %CKMLQRP?RC�QSAACQQDSJ�@?PPGCP�NCPDMPK?LAC��?Q�BCDGLCB�GL �>>3<27F�� BSPGLE

0T?NPCLCc�SQC GL�UMKCL�UFM�UCPC�?@JC�RM�BCKMLQRP?RC�EMMB�PCQSJRQ�GL�?�@?QCJGLC

AWAJC� "L�?TCP?EC�MD�DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�GL�RFC�ACPTGA?J�KSASQ

NCP�FGEF�NMUCPCB�DGCJB��)1'	�GQ�AMLQGBCPCB�GLBGA?RGTC�MD�?AACNR?@JC�@?PPGCP�DSLARGML�

�� 4CAMLB?PW��3CJC?QC�MD�?ARGTC�AMKNMLCLR�DPMK�BCTGAC

?	 %CRCPKGLC�RFC�JCTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�@CDMPC�QCV�RF?R�?PC�?QQMAG?RCB�UGRF

DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�FGEF�NMUCPCB�DGCJB��)1'	�GL�RFC�ACPTGA?J

KSASQ��G�C��QSAACQQ	�?DRCP�QCV��BSPGLE�MTSJ?RGML�

@	 %CRCPKGLC�FMU�JMLE�?DRCP�GLQCPRGML GR�R?ICQ�RM�PC?AF�RFCQC�JCTCJQ

A	 %CRCPKGLC�UFCRFCP�RFCQC�JCTCJQ�?PC�QRGJJ�NPCQCLR���
���B?WQ�?DRCP�BCTGAC�GLQCPRGML

B	 %CRCPKGLC�RFC�JCTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�?DRCP�QCV�?R�MTSJ?RGML�UGRF�RFC

BCTGAC�GL�NJ?AC�?LB�GD�BGDDCPCLR�DPMK�@CDMPC�QCV��FMU�KSAF�RGKC�GQ�LCCBCB�RM�PCRSPL

RM�NPC
QCV�JCTCJQ�

C	 %CKMLQRP?RC�RFC�BCTGAC_Q�CDDCAR�ML�$7'�N)�

D	 "QQCQQ�PCQGBS?J ?KMSLR�MD�DCPPMSQ�EJSAML?RC GL�0T?NPCLCc�BCTGACQ�RF?R�F?TC�@CCL

UMPL�MTCP�?�AWAJC�MD�SQC�

�� 4CAMLB?PW��4?DCRW

?	 "QQCQQ�QWQRCKGA�?LB�ECLGR?J�Q?DCRW�SQGLE RP?BGRGML?J�CLBNMGLRQ�?LB�0T?NPCLC
QNCAGDGA

CLBNMGLRQ

�� 5CPRG?PW��"AACNR?@GJGRW

?	 "QQCQQ�?AACNR?@GJGRW�MD 0T?NPCLCc�UFCL JCDR�GL�NJ?AC�?Q�BGPCARCB�DMP���AWAJCQ�

�� 5CPRG?PW��'GR

?	 "QQCQQ�DGR�MD 0T?NPCLCc�

@	 "QQCQQ�?@GJGRW�MD�UMKCL�RM�GLQCPR��NMQGRGML��?LB�PCKMTC�RFC BCTGAC

A	 "QQCQQ�RFC�NMQGRGML�MD 0T?NPCLCc�@CDMPC ?LB�?DRCP�GLRCPAMSPQC�?LB�RFC�PCJ?RGMLQFGN

MD�NMQGRGML�RM�MRFCP�CLBNMGLRQ
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#0831B7D3 �<2>=7<B �G1:3�A��=@�D7A7BA�7<

E6716�3<2>=7<B�7A

/AA3AA32

$@7;/@G�

�� $F?LECQ�GL�1$5

PCQSJRQ�BSC�RM

BCTGAC�SQC

?	 1PMNMPRGML� MD� UMKCL� UGRF� ?L� ?TCP?EC� MD� DCUCP� RF?L� �

NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�GL�ACPTGA?J�KSASQ��?DRCP�QCV�?R

MTSJ?RGML�GL�RFC ��- (� MD�RFC�BCTGAC�

#?QCJGLC�1$5�AWAJC

@	 .C?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB�GLRCPOS?PRGJC�P?LEC��*23	

DMP�RFC�?TCP?EC�LSK@CP��?APMQQ���)1'Q	�MD�NPMEPCQQGTCJW�KMRGJC

QNCPK� NCP� )1'� GL� ACPTGA?J� KSASQ�� ?APMQQ� ?JJ� UMKCL�� GL� RFC

��- (� MD�RFC�BCTGAC�

#?QCJGLC�1$5�AWAJC

A	 1PMNMPRGML�MD�UMKCL ?LB�AWAJCQ UGRF�?L�?TCP?EC�MD�DCUCP�RF?L��

NPMEPCQQGTCJW� KMRGJC� QNCPK� NCP� )1'� GL� ACPTGA?J� KSASQ�� GL� RFC

*, - (� MD�RFC 0T?NPCLCc�BCTGAC�

0T?NPCLCc�1$5 AWAJCQ

B	 .C?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB�GLRCPOS?PRGJC�P?LEC��*23	

DMP�RFC�?TCP?EC�LSK@CP��?APMQQ�� )1'Q	�MD�NPMEPCQQGTCJW�KMRGJC

QNCPK�NCP�)1'�GL�ACPTGA?J�KSASQ��?APMQQ�?JJ�UMKCL ?LB�AWAJCQ��GL

RFC *, - (� MD�RFC 0T?NPCLCc BCTGAC�

0T?NPCLCc�1$5 AWAJCQ

C	 $F?LEC�DPMK�@?QCJGLC�GL�RFC�KC?L��KCBG?L��QR?LB?PB�BCTG?RGML

?LB�GLRCPOS?PRGJC�P?LEC��*23	�BSPGLE�C?AF 0T?NPCLCc�RCQR AWAJC�

?APMQQ�?JJ�UMKCL�

0T?NPCLCc� 1$5 AWAJCQ

TQ��@?QCJGLC�1$5�AWAJC

&31=<2/@G�

�� 3CJC?QC�MD�?ARGTC

AMKNMLCLR�DPMK

BCTGAC

?	 -CTCJQ MD�DCPPMSQ�EJSAML?RC�GL�$7'�@CDMPC�QCV�RF?R�?PC�?QQMAG?RCB

UGRF� DCUCP� RF?L� �� NPMEPCQQGTCJW�KMRGJC� QNCPK� NCP� )1'� GL� RFC

ACPTGA?J�KSASQ�?DRCP�QCV �G�C��QSAACQQ	��BSPGLE�MTSJ?RGML�

0T?NPCLCc�1$5 AWAJCQ

@	���-CTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�?R�KSJRGNJC RGKC�NMGLRQ�GL�RFC

AWAJC� GL� RFC�?@QCLAC�MD� AMGRSQ�� �"JJMUQ�CQRGK?RGML�MD�FMU� JMLE

?DRCP�GLQCPRGML�GR�R?ICQ�RM�PC?AF�JCTCJQ�?QQMAG?RCB�UGRF�`QSAACQQa

?LB�UFCRFCP�JCTCJQ�?QQMAG?RCB�UGRF�̀ QSAACQQa�?PC�QRGJJ�NPCQCLR���


���B?WQ�?DRCP�GLQCPRGML�	

0T?NPCLCc Q?DCRW AWAJC

A	� � �-CTCJQ�MD�DCPPMSQ�EJSAML?RC� GL�$7'�@CDMPC�?LB�?R�KSJRGNJC�RGKC

NMGLRQ� ?DRCP� QCV� ?R� MTSJ?RGML�UGRF� RFC� BCTGAC� GL� NJ?AC�� �"JJMUQ

BCRCPKGL?RGML� MD� UFCRFCP� RFCW� ?PC� BGDDCPCLR� DPMK� @CDMPC� QCV

?LB��GD�QM��FMU�KSAF�RGKC�GQ�LCCBCB�RM�PCRSPL�RM NPC
QCV�JCTCJQ�	

0T?NPCLCc�1$5 AWAJCQ

B	� � $CPTGAMT?EGL?J� N)� @CDMPC� ?LB� ?DRCP� QCV� GL� RFC� ?@QCLAC ?LB

NPCQCLAC MD�RFC�BCTGAC�

#?QCJGLC� 1$5� AWAJC ?LB

0T?NPCLCc�1$5�AWAJCQ

C	 3CQGBS?J�?KMSLR�MD�DCPPMSQ�EJSAML?RC GL 0T?NPCLCc�BCTGACQ RF?R

F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

�� 4?DCRW ?	 5PC?RKCLR
CKCPECLR� "&Q� ?KMLE� DCK?JC� N?PRGAGN?LRQ� BSPGLE

0T?NPCLCc�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

@	 6PMECLGR?J�� NPMBSAR
PCJ?RCB�� ?LB�MP� QCPGMSQ� "&Q� ?KMLE� DCK?JC

?LB�K?JC�N?PRGAGN?LRQ�BSPGLE 0T?NPCLCc�SQC�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

A	 $F?LECQ� DPMK� @?QCJGLC� GL� AMKNJCRC� @JMMB� AMSLR�� QCPSK

AFCKGQRPGCQ��?LB�QCPSK�DCPPGRGL

0T?NPCLCc Q?DCRW AWAJC

B	 $F?LECQ� DPMK� @?QCJGLC� GL� DGLBGLEQ� ML� NCJTGA� CV?K�� GLAJSBGLE

AMJNMQAMNW�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ
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C	 $F?LECQ�DPMK�@?QCJGLC�GL�

� /SECLR�QAMPC�?LB�KGAPMDJMP?

� "LRG@?ARCPG?J��?LRG
&��AMJG	�?ARGTGRW�GL�$7'

� 4MJS@JC�K?PICPQ�MD�GLDJ?KK?RGML�GL�$7'

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

D	 1PCQCLAC�MD �.�*#3&)�)��/-��/, /- MP�EPMSN�" �., *.)�)��/- ML

0T?NPCLCc�BCTGACQ RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD�SQC

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

'3@B7/@G�

�� "AACNR?@GJGRW

?	 3CQNMLQCQ�ML�?AACNR?@GJGRW�OSCQRGMLL?GPC�BG?PW�

� 1PM@JCKQ�UGRF�GLQCPRGML��GLAJSBGLE�AMLDGPK?RGML�MD�NJ?ACKCLR

� "QNCARQ�JGICB�KMQR�?LB�JC?QR�@W RFC�DCK?JC�N?PRLCP

� %GQJMBECKCLRQ�PCNMPRCB�@W�RFC�DCK?JC�N?PRLCP

� $MKDMPR� PCNMPRCB� @W @MRF� N?PRLCPQ� BSPGLE� GLRCPAMSPQC� ?LB

UFCRFCP�BGQAMKDMPR��GD�PCNMPRCB��U?Q�@MRFCPQMKC�?LB�UMSJB

ICCN�RFC�NCPQML�DPMK�SQGLE�RFC�BCTGAC�?E?GL

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ

�� 'GR ?	 1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�A?L�@C�DGRRCB�UGRF 0T?NPCLCc� #?QCJGLC�1$5�AWAJC

@	 1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�A?L�AMPPCARJW�GLQCPR��NMQGRGML��?LB

PCKMTC�RFC�BCTGAC�SQGLE�UPGRRCL�GLQRPSARGMLQ�MLJW�

#?QCJGLC� 1$5� AWAJC�

0T?NPCLCc�Q?DCRW AWAJC�

?LB 0T?NPCLCc� 1$5

AWAJCQ

A	 1PMNMPRGML� MD� N?PRGAGN?LRQ� UFM� PCOSGPC ?QQGQR?LAC� RM� AMPPCARJW

GLQCPR��NMQGRGML��?LB�PCKMTC�RFC�BCTGAC�

#?QCJGLC� 1$5� AWAJC�

0T?NPCLCc�Q?DCRW AWAJC�

?LB 0T?NPCLCc� 1$5

AWAJCQ

B	 -MA?RGML�MD 0T?NPCLCc�GL PCJ?RGML�RM�RFC�ACPTGV�?Q�BCRCPKGLCB�@W

AJGLGA?J�CV?K��PCJ?RGMLQFGN�MD�NMQGRGML�RM�1$5�PCQSJRQ��Q?DCRW��?LB

?AACNR?@GJGRW�

0T?NPCLCc� Q?DCRW AWAJC

?LB 0T?NPCLCc� 1$5

AWAJCQ
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��� 07&3"--�456%:�%&4*(/

5FGQ GQ ? DC?QG@GJGRW�� KSJRG
ACLRCP�� MNCL
J?@CJ� LML
QGELGDGA?LR� PGQI� BCTGAC� QRSBW PCAPSGRGLE SN� RM

?NNPMVGK?RCJW �� FC?JRFW��QCVS?JJW�?ARGTC�UMKCL�UFM�?PC�LMR�?R� PGQI� DMP�NPCEL?LAW�BSC�RM�NPCTGMSQ

DCK?JC�RS@?J�QRCPGJGX?RGML��?LB�RFCGP�K?JC�N?PRLCPQ��UGRF�RFC�EM?J�MD�?NNPMVGK?RCJW����AMSNJCQ AMKNJCRGLE

RFC�QRSBW���&?AF�UMK?L�UGJJ�@C�QCCL DMP�?�QAPCCLGLE TGQGR�?LB�GL���QAFCBSJCB�KCLQRPS?J�AWAJCQ�

• 0LC�@?QCJGLC�1$5�AWAJC��LM�BCTGAC	�UGRF�MLC�?AR�MD�GLRCPAMSPQC�?R�RFC�RGKC�MD�MTSJ?RGML�RM�AMJJCAR

@?QCJGLC� GLDMPK?RGML�ML� RFC� DCK?JC�?LB�K?JC�N?PRGAGN?LRQ �CLPMJJKCLR�UGJJ� R?IC�NJ?AC�?R� RFC

QSAACQQDSJ�AMKNJCRGML�MD�RFGQ�AWAJC	�

• 0LC�$?W?�1$5�AWAJC�SQGLE�RFC�$?W?�BG?NFP?EK�UGRF�QNCPKGAGBC�BSPGLE�MLC�?AR�MD�GLRCPAMSPQC�?R

RFC�RGKC�MD�MTSJ?RGML

• 0LC 0T?NPCLCc� Q?DCRW�� PCJC?QC�� ?AACNR?@GJGRW�� ?LB� DGR� ?QQCQQKCLR� AWAJC� UGRF� LM� ?ARQ� MD

GLRCPAMSPQC��?@@PCTG?RCB�?Q `0T?NPCLCc�Q?DCRW AWAJCa	��?LB

• 5UM 0T?NPCLCc� 1$5 AWAJCQ� SQGLE 0T?NPCLCc� BSPGLE MLC� ?AR� MD� GLRCPAMSPQC� ?R� RFC� RGKC� MD

MTSJ?RGML�GL�C?AF�AWAJC�

5FC�NSPNMQC�MD�RFC�$?W?�1$5�AWAJC�GQ�RM CLQSPC RF?R�GL�RFGQ�QRSBW�NMNSJ?RGML�?LB�?R�RFCQC�QGRCQ��PCQSJRQ

RF?R�?PC�CVNCARCB�RM�@C�M@QCPTCB�GL�?�1$5�AWAJC�UGRF�?L�?NNPMTCB�T?EGL?J�@?PPGCP�A?L�@C PCNJGA?RCB�

1?PRGAGN?LRQ�UGJJ�@C�QCCL�GL����QAFCBSJCB�TGQGRQ�MTCP�?�NCPGMB�MD SN�RM��
��KMLRFQ��?Q�QFMUL�@CJMU��?LB

UGJJ�@C�AMLR?ARCB��
���B?WQ�?DRCP�RFC�DGL?J�TGQGR���"BBGRGML?J�TGQGRQ�K?W�R?IC�NJ?AC�GD�ACPR?GL�NPMACBSPCQ

KSQR�@C�PCNC?RCB�	

'/0:3 � &BC2G�)7A7BA�/<2�1G1:3A��4=::=E7<5�)7A7B�	�

$WAJC��

#?QCJGLC�1$5

$WAJC��

$?W?�1$5

$WAJC��

0T?NPCLCc�Q?DCRW AWAJC

$WAJC��

0T?NPCLCc�1$5

$WAJC��

0T?NPCLCc�1$5

7GQGR �

#1�

�

#1�

�

#1�

�

$1�

�

$1�

�

04�

�

04�

�

04�

��

04�

��

04�

��

01�

��

01�

��

01�

��

01�

��

01�

��

01�

��

01�

��

01�

��

01�

��

01�

.?LW�MD�RFC�1$5�?LB�Q?DCRW�?QNCARQ�MD�RFGQ�QRSBW�BCQGEL�?PC�@?QCB�ML�RUM�NPCTGMSQ�QRSBGCQ�

• "�1$5�QRSBW�MD�RFC�4*-$4�BG?NFP?EK��LMU�PCDCPPCB�RM�?Q�$?W?��SQCB�UGRF����/
��MP�?�NCPQML?J

JS@PGA?LR��BCQAPG@CB�GL�4AFU?PRX��CR�?J��������

• "�1$5�QRSBW�MD�RFC�4*-$4�BG?NFP?EK��LMU�PCDCPPCB�RM�?Q�$?W?��SQCB�UGRF����/
���$MLRP?(CJ��MP

LM�ECJ��BCQAPG@CB�GL�.?SAI��CR�?J������ �

��� "/5*$*1"5&% -&/(5)�0'�456%:

&?AF�QS@HCAR_Q�N?PRGAGN?RGML�UGJJ�J?QR �
� KMLRFQ���$WAJCQ�K?W�LCCB�RM�@C�PCNC?RCB��RFSQ��N?PRGAGN?RGML�DMP

QMKC�UMKCL�K?W�@C�KMPC�RF?L � KMLRFQ�

��� /6.#&3�0'�46#+&$54

"NNPMVGK?RCJW �� UMKCLUGJJ @C CLPMJJCB UGRF�RFC�EM?J�RM�F?TC ?NNPMVGK?RCJW �� N?PRGAGN?LRQ�AMKNJCRC RFC

RPG?J���4S@HCARQ�UFM BGQAMLRGLSC C?PJW�K?W�@C�PCNJ?ACB�
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5FGQ� GQ�?L�MNCL
J?@CJ QRSBW GL�UFGAF ?JJ N?PRGAGN?LRQ�UGJJ SQC�RFC�Q?KC�QRSBW�NPMBSAR�� RFSQ�LM�RPC?RKCLR

?QQGELKCLR�UGJJ�R?IC�NJ?AC�

��� $3*5&3*"�'03 1"35*$*1"/5�%*4$0/5*/6"5*0/

&?AF N?PRGAGN?LR UGJJ�@C�GLDMPKCB�MD�FCP ?LB FCP�N?PRLCP_Q PGEFR�RM�UGRFBP?U�DPMK�RFC�QRSBW�?R�?LW�RGKC

?LB�DMP�?LW�PC?QML���" N?PRGAGN?LR K?W�@C�BGQAMLRGLSCB DPMK�QRSBW�RPC?RKCLR�?R�?LW�RGKC�GD�RFC N?PRGAGN?LR�

RFC�*LTCQRGE?RMP��MP�RFC�4NMLQMP�DCCJQ�RF?R�GR�GQ�LMR�GL�RFC N?PRGAGN?LR_Q�@CQR�GLRCPCQR�RM�AMLRGLSC�ML�QRSBW�

1?PRGAGN?LRQ�UFM�QGEL�RFC�GLDMPKCB�AMLQCLR�?LB�?EPCC�RM�N?PRGAGN?RC�GL�RFC�QRSBW��@SR�BM�LMR�KCCR�CJGEG@GJGRW

APGRCPG?�UGJJ�@C�AMLQGBCPCB�QAPCCL�D?GJSPCQ�

'MJJMUGLE�CLPMJJKCLR� N?PRGAGN?LRQ K?W�@C�BGQAMLRGLSCB�DPMK�RFC�QRSBW�DMP�RFC�DMJJMUGLE�PC?QMLQ�

• '?GJSPC� RM� DMJJMU� NPMRMAMJ� PCOSGPCKCLRQ� RF?R� GQ� HSBECB� QCTCPC� CLMSEF� @W� RFC� GLTCQRGE?RMP� RM

QGELGDGA?LRJW�?DDCAR�QRSBW�MSRAMKCQ MP�PCOSGPCQ BGQAMLRGLS?RGML�MD�QRSBW�RPC?RKCLR

• )?TGLE�?L�?TCP?EC�MD� ��NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�GL�RFC�ACPTGA?J�KSASQ �
��FMSPQ�?DRCP

GLRCPAMSPQC�SQGLE�?�$?W?�BG?NFP?EK�UGRF�LMLMVWLMJ
�� GD� RFC� PCQSJR�U?Q� AJC?PJW� RFC� PCQSJR� MD� RFC

N?PRGAGN?LR�LMR�SQGLE�MP�GLQCPRGLE�RFC�BG?NFP?EK�NPMNCPJW�

• "BTCPQC� CTCLR�� GLAJSBGLE� BG?ELMQGQ� MD� QWKNRMK?RGA� @?ARCPG?J� T?EGLMQGQ� �#7	� MP� ?L� 45* �GL� RFC

N?PRGAGN?LR�MP�FCP�N?PRLCP	� MP�?LW�GLRCPASPPCLR�GJJLCQQ�RF?R�UMSJB�HCMN?PBGXC�RFC�N?PRGAGN?LR_Q�FC?JRF

MP� RFC� GLRCPNPCR?RGML�MD� RFC�PCQSJRQ�MD� RFC�QRSBW�� �"L�MSR@PC?I�MD�ECLGR?J�FCPNCQ�MP�AMLBWJMK?R?

UMSJB�PCOSGPC�BGQAMLRGLS?RGML�	

• 1PCEL?LAW

• -MQQ�RM�DMJJMU
SN

• 1?PRGAGN?LR UGRFBP?U?J�MD�AMLQCLR

• 4NMLQMP BCAGQGML�RM�BGQAMLRGLSC�RPG?J

1PGMP�RM�BGQAMLRGLSGLE�? N?PRGAGN?LR DPMK�RFC�QRSBW��RFC QGRC QFMSJB�AMLR?AR�%?P\ MP�BCQGELCC���5FC�PC?QML�DMP

BGQAMLRGLS?RGML KSQR�@C�PCAMPBCB�ML�RFC�?NNPMNPG?RC�QCARGML�MD�RFC N?PRGAGN?LR_Q�$3'�
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5FC� TMJSLRCCPQ� DMP� RFGQ� QRSBW� UGJJ� @C� PCAPSGRCB� RFPMSEF� T?PGMSQ� KCRFMBQ�� GLAJSBGLE� CVGQRGLE� B?R?@?QCQ� �?Q

NPMRCARCB� FC?JRF� GLDMPK?RGML� NCPKGRQ	 ?LB� RFPMSEF�?BTCPRGQCKCLRQ� GL� JMA?J�KCBG?� MSRJCRQ�UFGAF� F?TC� @CCL

?NNPMTCB�@W�RFC�JMA?J�*LQRGRSRGML?J�3CTGCU�#M?PB��*3#	�

0LJW�UMKCL�UGJJ�@C�PCAPSGRCB�QGLAC 0T?NPCLCc�A?L MLJW�@C�SQCB�@W�UMKCL�?LB�RFC�CLBNMGLRQ�PCOSGPC ECLGR?J

Q?KNJGLE���"JRFMSEF�RFC�/?RGML?J�*LQRGRSRCQ�MD�)C?JRF��/*)	�F?Q�K?LB?RCB�RF?R�AFGJBPCL��BCDGLCB�?Q�WMSLECP�RF?L

��� WC?PQ� MJB�� @C� GLAJSBCB� GL� PCQC?PAF� RPG?JQ� UFCL� ?NNPMNPG?RC�� RFGQ� QRSBW� DGRQ� MLC� MD� RFC� `+SQRGDGA?RGMLQ� DMP

&VAJSQGMLa�?Q�QCR�DMPRF�@W�RFC�/*)���4NCAGDGA?JJW��`GLQSDDGAGCLR�B?R?�?PC�?T?GJ?@JC�GL�?BSJRQ�RM�HSBEC�NMRCLRG?J�PGQI

GL�AFGJBPCLa�?LB�`AFGJBPCL�QFMSJB�LMR�@C�RFC�GLGRG?J�EPMSN�RM�@C�GLTMJTCB�GL�PCQC?PAF�QRSBGCQ�a��8C�UGJJ�PCAPSGR

DCK?JC�N?PRGAGN?LRQ ?ECB����RM ���WC?PQ�UFM�A?L�JCE?JJW�NPMTGBC�GLDMPKCB�AMLQCLR���&DDMPRQ�UGJJ�@C�K?BC�@W�RFC

QGRCQ�RM�PCAPSGR N?PRGAGN?LRQ QM�RF?R�RFC�P?AG?J� CRFLGA��?LB�N?PGRW AF?P?ARCPGQRGAQ�MD�RFC�QS@HCAR�NMNSJ?RGML�UGJJ

PCDJCAR�RFC�BCKMEP?NFGAQ�MD�RFC�QRSBW�QGRCQ���/M�QCJCARGML�APGRCPG?�QF?JJ�@C�@?QCB�ML�P?AC�MP�CRFLGAGRW�

"=B3��)=:C<B33@A�;CAB�;33B /:: B63� 4=::=E7<5� 7<1:CA7=<�1@7B3@7/�/<2�<=<3�=4� B63�3F1:CA7=<�1@7B3@7/ >@7=@� B=

3<@=::;3<B��E6716�B/93A�>:/13�/B�AC113AA4C:�1=;>:3B7=<�=4�B63 �/A3:7<3 $�'��G1:3��

��� */$-64*0/�$3*5&3*"

�� 8MKCL�?ECB���
���WC?PQ� GLAJSQGTC

�� (CLCP?J�EMMB�FC?JRF��@W�TMJSLRCCP�FGQRMPW�?LB�NCP�GLTCQRGE?RMP�HSBEKCLR

�� )GQRMPW�MD�PCESJ?P�KCLQRPS?J�AWAJCQ�MD ��
���B?WQ��GLAJSQGTC	��@W�TMJSLRCCP�PCNMPR

�� )GQRMPW�MD�1?N RCQRQ�?LB�DMJJMU
SN�AMLQGQRCLR�UGRF�QR?LB?PB�KCBGA?J�NP?ARGAC�MP�UGJJGLE�RM SLBCPEM

?�1?N RCQR ?R�7GQGR���

�� 1PMRCARCB�DPMK�NPCEL?LAW�@W�DCK?JC�RS@?J QRCPGJGX?RGML

�� 8GJJGLE�RM�?@QR?GL�DPMK�MP�CLE?EC�GL�GLRCPAMSPQC�UGRF�?LB�UGRFMSR�AMLBMKQ�?LB�RM�?@QR?GL�DPMK

MRFCP�T?EGL?J�?ARGTGRW? ?Q�PCOSGPCB�GL�RFC�NPMRMAMJ

�� *L�?�KSRS?JJW�KMLME?KMSQ�PCJ?RGMLQFGN�DMP�?R�JC?QR�RFC�J?QR�DMSP�KMLRFQ�UGRF�?�K?JC�N?PRLCP�UFM�

?� *Q�?R�JC?QR����WC?PQ�MJB�

@� )?Q�LM�ILMUL�PGQI�DMP�45*Q�

A� *Q� UGJJGLE� ?LB� ?@JC� RM� AMKNJW� UGRF� NPMRMAMJ� PCOSGPCKCLRQ� GLAJSBGLE� QCVS?J� ?ARGTGRW�

?@QRGLCLAC�?LB�AMLBMK�SQC�PCOSGPCKCLRQ��?LB

B� $?L�CLE?EC� GL�T?EGL?J� GLRCPAMSPQC�UGRF� RFC�N?PRGAGN?LR��UGRF� ?LB�UGRFMSR�AMLBMKQ�� ?Q

QNCAGDGCB�GL�NPMRMAMJ

�� 7?EGL?J� ?LB� ACPTGA?J ?L?RMKW� RF?R�� GL� RFC� MNGLGML� MD� RFC� GLTCQRGE?RMP�� JCLBQ� GRQCJD� RM� C?QW

AMJNMQAMNW�?LB�ECLGR?J�RP?AR�Q?KNJC�AMJJCARGML

�� 8GJJGLE� RM� EGTC� TMJSLR?PW� AMLQCLR�� QGEL� ?L� GLDMPKCB� AMLQCLR� DMPK� ?LB� AMKNJW� UGRF� QRSBW

NPMACBSPCQ�?Q�PCOSGPCB�@W�RFC�NPMRMAMJ

? �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP


RFC
AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?��5?KNMLQ�K?W�@C�SQCB�BSPGLE ?JJ�B?WQ�MD

KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ GL�0T?NPCLC�AWAJCQ�
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��� &9$-64*0/�$3*5&3*"

�� )GQRMPW�MD�FWQRCPCARMKW

�� 7?QCARMKW�GL�K?JC�N?PRLCP

�� 4RCPGJGRW�MP�ILMUL�FGQRMPW�MD�QNCPK�BWQDSLARGML�GL�K?JC�N?PRLCP

�� 8GRFGL�RUM�A?JCLB?P�KMLRFQ�DPMK�RFC�J?QR�NPCEL?LAW�MSRAMKC��/MRC��*D�PCACLRJW�NPCEL?LR�KSQR

F?TC�F?B�?R�JC?QR�RUM�QNMLR?LCMSQ KCLQCQ�QGLAC�NPCEL?LAW�MSRAMKC�

�� $SPPCLR�SQC�MD�?LW�FMPKML?J�AMLRP?ACNRGTC MP ?�AMNNCP�*6%��MP�SQC�MD %CNM
1PMTCP? UGRFGL�RFC

J?QR�����B?WQ

�� $SPPCLRJW� @PC?QRDCCBGLE� MP� F?TGLE� @PC?QRDCB� ?L� GLD?LR� GL� RFC� J?QR� RUM�KMLRFQ�� MP� NJ?LLGLE� RM

@PC?QRDCCB�BSPGLE�RFC AMSPQC�MD�RFC�QRSBW

�� 4GELGDGA?LR�EWLCAMJMEGA?J�?@LMPK?JGRGCQ��GLAJSBGLE�?@LMPK?J�T?EGL?J�@JCCBGLE�MP�CVACQQGTC�T?EGL?J

BGQAF?PEC	

�� &GRFCP�BCTGAC�BMCQ�LMR�?NNPMNPG?RCJW�DGR�TMJSLRCCP��?Q�BCRCPKGLCB�@W�AJGLGAG?L

�� *L?@GJGRW�MD�RFC�TMJSLRCCP�RM�GLQCPR��NMQGRGML� ?LB�MP�PCKMTC CGRFCP BCTGAC��CTCL�UGRF�?QQGQR?LAC

��� )GQRMPW�MD�QCLQGRGTGRW�?JJCPEW�RM LMLMVWLMJ
��MP�RM QGJGAMLC�MP�?LW�MRFCP�AMKNMLCLR�MD 0T?NPCLCc

MP $?W?��DMP�CGRFCP�RFC�TMJSLRCCP�MP�FCP�K?JC�N?PRLCP

��� *L�RFC�J?QR�DMSP�KMLRFQ��CGRFCP�RFC�TMJSLRCCP�MP�FCP�K?JC�N?PRLCP�BG?ELMQCB�UGRF�MP�RPC?RCB�DMP

?LW�45*�MP�NCJTGA�GLDJ?KK?RMPW�BGQC?QC��/MRC��8MKCL�MP�K?JC�N?PRLCPQ�UGRF�?�FGQRMPW�MD�ECLGR?J

FCPNCQ�MP�AMLBWJMK?R?�UFM�F?TC�@CCL�?QWKNRMK?RGA�DMP�?R�JC?QR�QGV�KMLRFQ�K?W�@C�AMLQGBCPCB

DMP�CJGEG@GJGRW

��� 1MQGRGTC�RCQR�DMP�5PGAFMKML?Q�T?EGL?JGQ��/CGQQCPG?�EMLMPPFC?��$FJ?KWBG?�RP?AFMK?RGQ��MP�)*7

��� %CCN� CNGRFCJG?J� ECLGR?J� DGLBGLEQ� QSAF� ?Q� ?@P?QGMLQ�� SJACP?RGMLQ�� ?LB� J?ACP?RGMLQ�� MP� TCQGAJCQ

QSQNGAGMSQ�DMP�?�QCVS?JJW�RP?LQKGRRCB�GLDCARGML

��� $FPMLGA�MP�?ASRC�TSJT?P�MP�T?EGL?J QWKNRMKQ��N?GL��GPPGR?RGML��QNMRRGLE��CRA�	

��� ,LMUL�ASPPCLR�BPSE�MP�?JAMFMJ�?@SQC�UFGAF�AMSJB�GKN?AR�QRSBW AMKNJG?LAC����5FGQ�GQ�BCDGLCB�?Q

?LW�GJJGAGR�BPSE�SQC MP KMPC�RF?L����?JAMFMJGA�BPGLIQ�NCP�UCCI	

��� 1?PRGAGN?RGML�GL�?LW�MRFCP�GLTCQRGE?RGML?J�RPG?J�UGRFGL�RFC�J?QR����B?WQ�MP�NJ?LLCB�N?PRGAGN?RGML�GL

?LW�MRFCP�GLTCQRGE?RGML?J�RPG?J�BSPGLE�RFC�QRSBW

��� )GQRMPW�MD�EWLCAMJMEGA?J�NPMACBSPCQ��GLAJSBGLE�ECLGR?J�NGCPAGLE	�ML�RFC�CVRCPL?J�ECLGR?JG?��T?EGL?

MP�ACPTGV�UGRFGL�RFC�J?QR����B?WQ

��� "@LMPK?J�DGLBGLE�ML�J?@MP?RMPW�MP�NFWQGA?J�CV?KGL?RGML�MP�?�QMAG?J�MP�KCBGA?J�AMLBGRGML�GL�CGRFCP

RFC� TMJSLRCCP� MP� FCP� K?JC� N?PRLCP� UFGAF�� GL� RFC� MNGLGML� MD� RFC� GLTCQRGE?RMP�� UMSJB� K?IC

N?PRGAGN?RGML�GL�RFC�QRSBW�SLQ?DC�MP�UMSJB�AMKNJGA?RC�GLRCPNPCR?RGML�MD�B?R?

��� /SECLR�QAMPC�EPC?RCP�RF?L�MP�COS?J�RM��

��� 4WQRCKGA�SQC�GL�RFC�J?QR�RUM�UCCIQ�MP�?LRGAGN?RCB�SQC�BSPGLE�RFC�QRSBW�MD�?LRG@GMRGAQ �MRFCP�RF?L

RFMQC�SQCB�RM�RPC?R�65*��T?EGL?J�A?LBGBG?QGQ��MP�#7�BG?ELMQCB�?R�7GQGR����MP�RM�RPC?R�65*�MP�T?EGL?J

A?LBGBG?QGQ� ?DRCP� 7GQGR� �	 MP RMNGA?J ?LRGTGP?JQ� �C�E��� ?AWAJMTGP� MP� T?J?AWAJMTGP	��/MRC�� 1?PRGAGN?LRQ

QFMSJB�?TMGB�LML
QRCPMGB?J�?LRG
GLDJ?KK?RMPW�BPSEQ��/4"*%Q	�?LB�5WJCLMJ�CVACNR�DMP�MAA?QGML?J

SQC��?Q�GL�RPC?RKCLR�MD�FC?B?AFCQ�MP�BWQKCLMPPFC?�

��� (P?BC���MP�FGEFCP�?@LMPK?JGRW�NCP�RFC.?PAF����� SNB?RC�MD�RFC�%GTGQGML�MD�"*%4��%"*%4	��/?RGML?J

*LQRGRSRC�MD�"JJCPEW�?LB� *LDCARGMSQ�%GQC?QC��/*"*%	�5?@JC� DMP�(P?BGLE�MD� RFC�4CTCPGRW�MD�"BTCPQC

&TCLRQ�MP�AJGLGA?JJW�QGELGDGA?LR� J?@�?@LMPK?JGRGCQ�?Q�BCRCPKGLCB�@W�RFC� GLTCQRGE?RMP �QCC 4CARGML

�����DMP�JGLI�RM %"*%4�R?@JC	

��� *L?@GJGRW�RM�?AFGCTC�?BCOS?RC�ACPTGA?J�KSASQ�GL�RUM�?RRCKNRQ�?R�RFC�@?QCJGLC�AWAJC

��� *L?BCOS?RC� QNCPK� GL�CLBMACPTGA?J�?QNGP?RC�BSPGLE�@?QCJGLC�RCQRGLE�UGRFMSR�?LW�BCTGAC��BCQNGRC

?BCOS?RC�KSASQ�?LB�NPCQCLAC�MD�QNCPK�GL�T?EGL?J�NMMJ
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�� &'(�,�$%#���(%�&

1PMQNCARGTC� N?PRGAGN?LRQ�K?W� @C� NPC
QAPCCLCB�� RFC� QRSBW�UGJJ� @C� CVNJ?GLCB�� RFC� GLAJSQGML� CVAJSQGML� APGRCPG?

PCTGCUCB��OSCQRGMLQ�?LQUCPCB��?LB�7GQGR���QAFCBSJCB�

��� 4$3&&/*/( �7*4*5��	

��	�	 �=/:A�

b %CRCPKGLC�CJGEG@GJGRW

b "QQCQQ�CLBNMGLRQ

'/0:3 � )7A7B�	��<2>=7<BA

5CPRG?PW�

���'GR

@	 1PMNMPRGML� MD� N?PRGAGN?LRQ� UFM� A?L� AMPPCARJW� GLQCPR�� NMQGRGML�� ?LB

PCKMTC�RFC�BCTGAC�SQGLE�UPGRRCL�GLQRPSARGMLQ�MLJW

A	 1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�PCOSGPC�?QQGQR?LAC�RM�AMPPCARJW�GLQCPR�

NMQGRGML��?LB�PCKMTC�RFC�BCTGAC

��	�
 $@=132C@3A�

• 5FC�QRSBW�?LB�GLDMPKCB�AMLQCLR�DMPK�UGJJ�@C�PCTGCUCB�?LB�?JJ�TMJSLRCCP�OSCQRGMLQ�UGJJ

@C�?LQUCPCB���*D�RFC�TMJSLRCCP�UGQFCQ�RM N?PRGAGN?RC�?LB�KCCRQ�RFC�NPCJGKGL?PW�QRSBW

APGRCPG?�� QFC�UGJJ� @C� ?QICB� RM� PCTGCU� ?LB� QGEL� ?L� GLDMPKCB� AMLQCLR� DMPK�� � 5FC�1*� MP

BCQGELCC�UGJJ�QGEL�RFC�DMPK�?LB�NPMTGBC�?�AMNW�RM�RFC�N?PRGAGN?LR�� �0LAC�RFC�AMLQCLR

DMPK�GQ�QGELCB� RFC�N?PRGAGN?LR UGJJ�@C�AMLQGBCPCB GL�QAPCCLGLE�

• 5FC�K?JC�N?PRLCP UGJJ @C�PCOSGPCB�RM�QGEL�?L�GLDMPKCB�AMLQCLR�DMPK NPGMP�RM RFC�QR?PR�MD

RFC�DCK?JC�N?PRGAGN?LR�Q KCLQRPS?J NCPGMB�GL RFC #?QCJGLC�1$5�$WAJC�

• "L�GLRCPTGCU�UGJJ�@C�AMLBSARCB�RM�M@R?GL ?KCBGA?J�M@QRCRPGA?J FGQRMPW�?LB�BCKMEP?NFGA

GLDMPK?RGML�

• )CGEFR�?LB�UCGEFR�UGJJ�@C�KC?QSPCB�

• "� SPGLC� QNCAGKCL� UGJJ� @C� M@R?GLCB� DMP� ?� SPGLC� NPCEL?LAW� RCQR� RM� AMLDGPK� RF?R� RFC

N?PRGAGN?LR� GQ� LMR� NPCEL?LR� ?LB� RM� NCPDMPK� ?� BGNQRGAI� SPGL?JWQGQ� GD RFC� N?PRGAGN?LR� GQ

QWKNRMK?RGA DMP ?�SPGL?PW�RP?AR GLDCARGML �65*	�

• "L� )*7� RCQR� UGJJ� @C� NCPDMPKCB DMP� DCK?JC� N?PRGAGN?LRQ�� ?JMLE� UGRF� ?NNPMNPG?RC

AMSLQCJGLE�?LB�MP�PCDCPP?J� 5FC K?JC�N?PRLCP�UGJJ�@C�MDDCPCB�)*7�RCQRGLE�?LB�AMSLQCJGLE�

• #JMMB�UGJJ�@C�BP?UL�DMP�?�AMKNJCRC�@JMMB�AMSLR �$#$	��QCPSK�AFCKGQRPGCQ��?LB�QCPSK

DCPPGRGL�

• " BGPCARCB NFWQGA?J�CV?K UGJJ�@C�NCPDMPKCB� GD RFC FGQRMPW� GQ� QGELGDGA?LR� DMP ? KCBGA?J

AMLBGRGML�

• "�NCJTGA�CV?K�UGJJ�@C�NCPDMPKCB��GLAJSBGLE�
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o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB�UGRF

RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o "�AMJNMQAMNGA�CV?K�UGJJ�@C AMKNJCRCB�@

o 7?EGL?J� Q?KNJC�Q	 UGJJ� @C AMJJCARCB DMP� UCR�KMSLR� T?EGL?J� N)�� ?LB� /SECLR

QAMPC�

o 4NCAGKCLQ� DMP �,$�#)')(�-� 0�"$(�&$-� � $-- ,$�� ")(),,# � ?LB �#&�'3�$�

.,��#)'�.$- UGJJ�@C�AMJJCARCB�

o " 1?N RCQR UGJJ�@C NCPDMPKCB� GD�LCACQQ?PW� AMLQGQRCLR�UGRF QR?LB?PB�KCBGA?J

NP?ARGAC�?Q�MSRJGLCB�GL�RFC 4RSBW 1PMACBSPCQ�.?LS?J�

• 65*��T?EGL?J�A?LBGBG?QGQ��?LB #7 UGJJ�@C�RPC?RCB��NPCDCP?@JW�UGRF�MP?J�KCBGA?RGML��*D RFC

N?PRGAGN?LR�GQ�MRFCPUGQC�CJGEG@JC� QFC�UGJJ�AMLRGLSC�GL�RFC�QRSBW�

• 5FC GLTCQRGE?RMP�UGJJ�GLQCPR RFC�$?W?�BG?NFP?EK ?LB�?QQCQQ�RFC�DGR���>>3<27F �	� *D�RFC

GLTCQRGE?RMP�BCRCPKGLCQ�RF?R�RFC�$?W?�BG?NFP?EK�DGRQ�?NNPMNPG?RCJW��QFC�FC�UGJJ�PCKMTC

GR� ?LB� EGTC� RFC� BG?NFP?EK� ?LB� RFC� NPMBSAR� GLQRPSARGMLQ� RM� RFC� N?PRGAGN?LR�� � 5FC

N?PRGAGN?LR�UGJJ�RFCL�?RRCKNR�RM�GLQCPR�RFC�$?W?�BG?NFP?EK�UGRFMSR�?QQGQR?LAC���*D�QFC�GQ

?@JC�RM�GLQCPR�GR��RFC�GLTCQRGE?RMP�UGJJ�AFCAI�RFC�NJ?ACKCLR���*D�RFC�N?PRGAGN?LR�GQ�SL?@JC

RM�AMPPCARJW�GLQCPR�?LB�NMQGRGML�RFC�BG?NFP?EK��RFC�GLTCQRGE?RMP�UGJJ�PCGLQRPSAR�?LB�?QQGQR

?Q�LCCBCB���0LAC�RFC�N?PRGAGN?LR�AMPPCARJW�GLQCPRQ�?LB�NMQGRGMLQ�RFC�BCTGAC��QFC�UGJJ�@C

?QICB� RM� PCKMTC� GR�� � *D� QFC� LMR� ?@JC� RM� PCKMTC� RFC�BG?NFP?EK�� RFC� GLTCQRGE?RMP�UGJJ

PCGLQRPSAR�FCP�?LB�?QQGQR�?Q�LCCBCB�

• *D� RFC� GLTCQRGE?RMP� BCRCPKGLCQ RF?R RFC $?W?� BMCQ� LMR� DGR� ?NNPMNPG?RCJW�� MP� GD� RFC

N?PRGAGN?LR�A?LLMR�AMPPCARJW�GLQCPR��NMQGRGML��?LB�PCKMTC GR��CTCL�UGRF�?QQGQR?LAC��RFC

N?PRGAGN?LR�UGJJ LMR AMLRGLSC�

• 0LAC�RFC�N?PRGAGN?LR F?Q�KCR�?JJ CJGEG@GJGRW�PCOSGPCKCLRQ �UGRF�RFC�CVACNRGML�MD�F?TGLE

?AACNR?@JC�PCQSJRQ�GL�J?@�UMPI�RF?R�GQ�NCLBGLE	��RFC�DMJJMUGLE�UGJJ�R?IC�NJ?AC�

o 1?PRGAGN?LRQ� UGJJ� @C� GLQRPSARCB� ML� RFC� SQC� MD� UC@
@?QCB� ?NNJGA?RGML� A?JJCB

5PG?JQ�?G���5FC�5PG?JQ�?G�?NNJGA?RGML�K?W�@C�?AACQQCB�DPMK�?LW�AMKNSRCP��QK?PR

NFMLC�� MP� R?@JCR� ?LB� UGJJ� QCPTC� ?Q� RFC� BG?PW� DMP� RFGQ� RPG?J�� � 7G?� 5PG?JQ�?G�

N?PRGAGN?LRQ�UGJJ�@C�NPMKNRCB RM�PCAMPB�KCLQCQ��GLRCPAMSPQC� SQC�MD�GLRP?T?EGL?J

NPMBSARQ�� "&Q��KCBGA?RGMLQ�� ?LB ?LW� GQQSCQ UGRF� RFC� BCTGAC RFPMSEFMSR� RFC

QRSBW�

o "L� MTSJ?RGML� NPCBGARMP� IGR� �01,	 UGRF GLQRPSARGMLQ UGJJ� @C� BGQNCLQCB� 5FC

N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�

� $MLR?AR�RFC�QGRC�?R�RFC�MLQCR�MD�FCP�LCVR�KCLQCQ�A

� #CEGL�B?GJW�SPGLC�RCQRGLE�ML�B?W����MD�RF?R�AWAJC��?BHSQRCB�?Q�LCCBCB�RM

LMPK?J�AWAJC�JCLERF	� ?LB

@ "JJ�AMJNMQAMNGA�CV?KQ�UGJJ�@C�A?PPGCB�MSR�SQGLE�RFC�$0/3"%�8)0�.?LS?J�'MP�5FC�4R?LB?PBGX?RGML�MD�$MJNMQAMNW�DMP�RFC

&T?JS?RGML�MD�7?EGL?J�1PMBSARQ��6NB?RC�����
A *D�7GQGR���RMMI�NJ?AC�@CDMPC�%?W����GL�RFC�UMK?L�Q�AWAJC��?LB�RFC�UMK?L�?LB�FCP�N?PRLCP�F?TC @CCL�?@QR?GLGLE�MP�SQGLE�AMLBMKQ

QGLAC�B?W���MD�RF?R�AWAJC��?LB�?JJ�MRFCP�CJGEG@GJGRW�APGRCPG?�?PC�KCR��GR�K?W�@C�NMQQG@JC�RM�AMKNJCRC�RFC�@?QCJGLC�1$5�AWAJC UGRFGL�RFC

Q?KC�AWAJC�?Q�7GQGR���
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� $MLR?AR�RFC�QRSBW�AMMPBGL?RMP�UFCL�RFC�01,�RCQR�WGCJBQ�?��FGEF��PCQSJR�

7GQGR����#1� 
 RFC�KSASQ�AFCAI�TGQGR	�UGJJ�@C�QAFCBSJCB�DMP�RF?R�B?W�MP

RFC�LCVR�B?W�

o " QSNNJW� MD� LML
QNCPKGAGB?J�� JS@PGA?RCB� AMLBMKQ UGJJ� @C� BGQNCLQCB� 5FC

N?PRGAGN?LR�UGJJ�@C GLQRPSARCB ?Q�DMJJMUQ�

� 'PMK�RFC�QR?PR�MD�FCP LCVR KCLQCQ�SLRGJ B?W�����QFC�?LB�FCP�N?PRLCP

QFMSJB�SQC RFCQC AMLBMKQ�DMP�C?AF�?AR�MD�GLRCPAMSPQC��?LB

� 5FCPC�QFMSJB�@C�LM�GLRCPAMSPQC MP MRFCP�T?EGL?J�?ARGTGRWB ?LB RFC K?JC

N?PRLCP�QFMSJB�LMR�F?TC�?L�CH?ASJ?RGML� QR?PRGLE�ML�B?W����SLRGJ�?DRCP

7GQGR����#1�	�

B �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP


RFC
AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD

KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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 /0�%&7*$&�*/�1-"$&��0/&�"$5�0'�*/5&3$0634&

'0--08&%�#:�1$5

'/0:3 
 �/A3:7<3�$�' �<2>=7<BA

$@7;/@G�

�	 $F?LECQ�GL�1$5

PCQSJRQ�BSC�RM�BCTGAC

SQC

?	 1PMNMPRGML�MD�UMKCL�UGRF�?L�?TCP?EC�MD�DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC

QNCPK�NCP�)1'�?DRCP�QCV�?R�MTSJ?RGML��GL�RFC ��- (� MD�RFC�BCTGAC�

@	 .C?L�� KCBG?L�� QR?LB?PB� BCTG?RGML� ?LB� GLRCPOS?PRGJC� P?LEC� �*23	� DMP� RFC

?TCP?EC� LSK@CP� �?APMQQ� �� )1'Q	� MD� NPMEPCQQGTCJW� KMRGJC� QNCPK� NCP� )1'�

?APMQQ�?JJ�UMKCL��GL�RFC ��- (� MD�RFC�BCTGAC�

C	 $F?LEC� DPMK� @?QCJGLC� GL� RFC� KC?L�� KCBG?L�� QR?LB?PB� BCTG?RGML ?LB

GLRCPOS?PRGJC� P?LEC� �*23	� BSPGLE� C?AF 0T?NPCLCc RCQR� AWAJC�� ?APMQQ� ?JJ

UMKCL�

&31=<2/@G�

�� 3CJC?QC MD�?ARGTC

AMKNMLCLR�DPMK�BCTGAC

B	��$CPTGAMT?EGL?J�N)�@CDMPC�?LB�?DRCP�QCV�GL�RFC�?@QCLAC ?LB�NPCQCLAC MD�RFC

BCTGAC�

'3@B7/@G�

�� 'GR

?	�1PMNMPRGML MD�UMKCL�UFM�A?L�@C�DGRRCB�UGRF�0T?NPCLC5.

��
�	 �/A3:7<3�$�' )7A7BA�/<2�$@=132C@3A�

/� )7A7B�
���$	� � �3@D71/:�!C1CA��6319���!���D7A7B��=<�B63�2/G�=4�B63�M6756N�@3AC:B�=@

B63�<3FB

• &LRPW�APGRCPG?�UGJJ�@C�PCTGCUCB�RM�AMLDGPK�RFC�N?PRGAGN?LR_Q�CJGEG@GJGRW�

• %G?PW�CLRPGCQ UGJJ�@C�PCTGCUCB��1?PRGASJ?P�?RRCLRGML�UGJJ�@C�N?GB�RM�

o "LW� LCU� MP� UMPQCLGLE� KCBGA?J� NPM@JCKQ� MP� QWKNRMKQ� MP� SQCB� ?LW

KCBGA?RGMLQ�QGLAC�RFC�J?QR�QRSBW�TGQGR�

o 1?PRLCP�"&Q�GLTMJTGLE�RFC�SPMECLGR?J�QWQRCK�?LB�QCPGMSQ�"&Q�C

o 8FCRFCP� RFC�N?PRGAGN?LR SQCB�AMLBMKQ�SLRGJ�%?W�����?LB� RFCL PCDP?GLCB

DPMK�GLRCPAMSPQC ?LB MRFCP�T?EGL?J�?ARGTGRW�D ?LB�UFCRFCP�FCP�K?JC�N?PRLCP

PCDP?GLCB�DPMK�CH?ASJ?RGML�QGLAC�%?W�����*D�GLQRPSARGMLQ UCPC�LMR�DMJJMUCB�

QFC�UGJJ�@C�PCGLQRPSARCB��*D�QFC�SQCB�?�QNCPKGAGBC�MP QNCPKGAGB?J JS@PGA?RCB

AMLBMK�QGLAC�B?W���� 7GQGR����#1�	 UGJJ�@C�PCQAFCBSJCB� GL�RFC�LCVR�AWAJC�

0RFCPUGQC��RFC�TGQGR�K?W�AMLRGLSC�?R�RFC�GLTCQRGE?RMP_Q�BGQAPCRGML�

• "�BGPCARCB�NFWQGA?J�CV?K�UGJJ�@C�NCPDMPKCB�GD�GLBGA?RCB�

• 5FC�N?PRGAGN?LR�UGJJ SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o *D�RFC�N?PRGAGN?LR�F?Q�QWKNRMKQ�MD�?L�GLDCARGML�?R�RFGQ�TGQGR��?�SPGLC�BGNQRGAI

?LB�MP� UCR�KMSLR�UGJJ� @C� NCPDMPKCB�� ?Q� GLBGA?RCB�� � *D ?� 65*� MP� T?EGL?J

A?LBGBG?QGQ�GQ�BG?ELMQCB� QFC�UGJJ�@C�RPC?RCB�UGRF�MP?J�KCBGA?RGML�?LB 7GQGR

C 1PMBSAR
PCJ?RCB�K?JC�"&Q�UGJJ�@C�AMJJCARCB�?R�TGQGRQ�BSPGLE�?LB�?DRCP�0T?NPCLC�SQC�

D �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP


RFC
AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD

KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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���#1�	 UGJJ�@C�PCQAFCBSJCB�GL�RFC�LCVR�AWAJC���0RFCP�RCQRQ�K?W�@C�NCPDMPKCB

?Q� GLBGA?RCB�� GD� ?� RCQR� GQ� NMQGRGTC� DMP�#7�MP� ?L� 45*�� RFC�N?PRGAGN?LR�UGJJ� @C

RPC?RCB @SR�LMR AMLRGLSCB GL RFC�QRSBW�

o $CPTGA?J KSASQ UGJJ�@C�CV?KGLCB�DMP N)� KGBAWAJC�AF?P?ARCPGQRGAQ� ?LB�RFC

NPCQCLAC�MD�QNCPK��QCC �>>3<27F�
	�

o 7?EGL?J� Q?KNJC�Q	 UGJJ� @C� AMJJCARCB� DMP� N)�� RFC� NPCQCLAC� MD� QNCPK�� ?LB

@?QCJGLC�JCTCJQ�MD KGAPMDJMP?� ?LRG@?ARCPG?J�?ARGTGRW� ?LB�QMJS@JC�K?PICPQE�

• *D� QNCPK� ?PC� DMSLB� GL� RFC� T?EGL?� MP� ACPTGA?J� KSASQ�� RFC� @?QCJGLC� AWAJC� UGJJ� @C

PCQAFCBSJCB�DMP�RFC�DMJJMUGLE�KMLRF�?LB�GLQRPSARGMLQ�ML�RFC�SQC�MD�AMLBMKQ�UGJJ

@C�PCTGCUCB��"BBGRGML?J�QSNNJGCQ�UGJJ�@C�NPMTGBCB�?Q�LCCBCB�

• *D�RFC ACPTGA?J KSASQ QAMPC�GQ������RFC�N?PRGAGN?LR�K?W�@C�?QICB�RM�PCRSPL�GL���MP��

B?WQ GD�GR�QCCKQ�JGICJW�RF?R�RFC�KGBAWAJC�NMGLR�F?Q�LMR�WCR�@CCL�PC?AFCB��MP�GL�RFC

LCVR�AWAJC�GD GR�QCCKQ�JGICJW�RF?R�RFC�KGBAWAJC�NMGLR�F?Q�?JPC?BW�N?QQCB�

• *D� LM� QNCPK� ?PC� BCRCARCB� ?R� RFGQ� TGQGR�� ?LB� RFC ACPTGA?J KSASQ QAMPC� GQ e���� RFC

N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�F?TC T?EGL?J GLRCPAMSPQC�UGRFMSR�?�AMLBMK���RM��

FMSPQ�NPGMP�RM 7GQGR����#1�	��UFGAF�UGJJ�@C�QAFCBSJCB�DMP�RFC�Q?KC�MP�DMJJMUGLE�B?W�

UGRFGL ���FMSPQ�MD�RFC�KSASQ�AFCAI TGQGR�

• 5FC�N?PRGAGN?LR�UGJJ�@C� GLQRPSARCB�RM�MRFCPUGQC�?TMGB�?LW�MRFCP�T?EGL?J�?ARGTGRGCQF

SLRGJ�?DRCP�7GQGR����#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�?QI�FCP�N?PRLCP��NPGMP�RM�FCP�LCVR�TGQGR� GD�FC�F?Q

F?B�?LW�"&Q�GLTMJTGLE�RFC�SPMECLGR?J�QWQRCK�MP�UFCRFCP�FC�F?Q�F?B�?LW�QCPGMSQ�"&Q�

0� )7A7B�� ��$
� K B63�$�'�D7A7B��
���6=C@A�/4B3@�7<B3@1=C@A3�/<2�E7B67<�
��6=C@A�=4�B63

�!��

5FC� N?PRGAGN?LR� UGJJ� PCRSPL� RM� RFC� AJGLGA� �
�� FMSPQ� ?DRCP AMGRSQ� CLBQ ?LB� UGRFGL

?NNPMVGK?RCJW ���FMSPQ�MD�RFC�KSASQ�AFCAI�TGQGR�

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC�N?PRGAGN?LR UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o $CPTGA?J�KSASQ�UGJJ�@C�CV?KGLCB�DMP�N)��KGBAWAJC�AF?P?ARCPGQRGAQ��?LB�RFC

NPCQCLAC�MD�QNCPK��QCC �>>3<27F 
	�

E 5FCQC�UGJJ�QCPTC�?Q�@?QCJGLC�KC?QSPCKCLRQ�DMP�AMKN?PGQML�UGRF�RFMQC�M@R?GLCB�?DRCP�BCTGAC�GLQCPRGML�BSPGLE�7GQGR 04���5FC

?JRCPL?RGTC�UMSJB�@C�RM�AMJJCAR @?QCJGLC�KC?QSPCKCLRQ @CDMPC�BCTGAC�GLQCPRGML�?R�7GQGR 04���@SR�RFC�AMJJCARGML�RCAFLGOSC��T?EGL?J

J?T?EC	�GQ�JGICJW�RM�?DDCAR�QS@QCOSCLR�Q?KNJCQ�R?ICL�?R�RF?R�TGQGR�

F �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP


RFC
AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD

KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C�AMJJCARCB�DMP�N)�?LB�RFC�NPCQCLAC�MD�QNCPK�

o "R�QGRCQ�MRFCP�RF?L�&7.4��T?EGL?J�Q?KNJCQ�UGJJ�@C�AMJJCARCB�DMP KGAPMDJMP?�

?LRG@?ARCPG?J�?ARGTGRW� ?LB�QMJS@JC�K?PICPQ�G

#?QCJGLC�1$5�PCQSJRQ�UGJJ�@C�GLRCPNPCRCB�?LB�K?L?ECB�?Q�JGQRCB GL �>>3<27F

�� "�QSAACQQDSJ�@?QCJGLC�1$5�UGJJ�QFMU�RFGL�KSASQ�AMLR?GLGLE ?L�?TCP?EC�MD

 ��NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�

• "R�RFC�&7.4�QGRC�MLJW�

o ��������������?LB���FMSPQ�?DRCP�RFC�1$5�H

• $CPTGA?J KSASQ UGJJ�@C AMJJCARCB�DMP ?QQCQQKCLR�MD N)�

• 7?EGL?J�Q?KNJC�Q	�UGJJ�@C�AMJJCARCB�DMP ?QQCQQKCLR�MD N)�

o ��FMSPQ�?DRCP�RFC�1$5��GD�NMQQG@JC�

• 7?EGL?J� Q?KNJC�Q	 UGJJ�@C�AMJJCARCB� DMP�@?QCJGLC� JCTCJQ�MD KGAPMDJMP?�

?LRG@?ARCPG?J�?ARGTGRW� ?LB�QMJS@JC�K?PICPQ�I

• 5FC� N?PRGAGN?LR�UGJJ� @C� GLQRPSARCB� RM PCDP?GL� DPMK� GLRCPAMSPQC� ?LB� MRFCP� T?EGL?J

?ARGTGRW�SLRGJ�?DRCP�7GQGR�#1������FMSPQ�?DRCP�7GQGR�#1��

1� )7A7B�����$�� � 
��6=C@A�/4B3@�B63�$�'

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K��UCR

KMSLR��MP�MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV� ?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o $CPTGA?J�KSASQ�UGJJ�@C�CV?KGLCB�DMP ?QQCQQKCLR�MD N)�

o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C�CV?KGLCB�DMP ?L�?QQCQQKCLR�MD N) ?LB�@?QCJGLC

KGAPMDJMP?�

• 5FC� GLTCQRGE?RMP� UGJJ� GLQCPR� 0T?NPCLCc� ?LB� ?QQCQQ� RFC DGR� ��>>3<27F �	�� � *D� RFC

GLTCQRGE?RMP�BCRCPKGLCQ�RF?R�0T?NPCLCc�DGRQ�?NNPMNPG?RCJW��QFC�FC�UGJJ�PCKMTC�GR

?LB� EGTC� RFC� BCTGAC� ?LB UPGRRCL� NPMBSAR GLQRPSARGMLQ� RM� RFC� N?PRGAGN?LR�� � 5FC

N?PRGAGN?LR�UGJJ�RFCL�?RRCKNR�RM�GLQCPR�0T?NPCLCc�UGRFMSR�?QQGQR?LAC� *D�QFC�GQ�?@JC

RM�GLQCPR�GR��RFC�GLTCQRGE?RMP�UGJJ�AFCAI�RFC�NJ?ACKCLR��*D�RFC�N?PRGAGN?LR�GQ�SL?@JC�RM

AMPPCARJW�GLQCPR�?LB�NMQGRGML�RFC�BCTGAC��RFC�GLTCQRGE?RMP�UGJJ�PCGLQRPSAR�?LB�?QQGQR�?Q

LCCBCB���0LAC�RFC�N?PRGAGN?LR�AMPPCARJW�GLQCPRQ�?LB�NMQGRGMLQ�RFC�BCTGAC��QFC�UGJJ�@C

?QICB�RM�PCKMTC� GR�� *D� QFC� GQ�LMR�?@JC� RM�PCKMTC�RFC�BCTGAC�� RFC� GLTCQRGE?RMP�UGJJ

PCGLQRPSAR�FCP�?LB�?QQGQR�?Q�LCCBCB�

• *D RFC�GLTCQRGE?RMP�BCRCPKGLCQ RFC 0T?NPCLC[�BCTGAC BMCQ�LMR�DGR�?NNPMNPG?RCJW��MP

GD�RFC�N?PRGAGN?LR�A?LLMR�AMPPCARJW�GLQCPR��NMQGRGML��?LB�PCKMTC RFC�BCTGAC��CTCL�UGRF

?QQGQR?LAC��RFC�N?PRGAGN?LR�UGJJ�LMR�AMLRGLSC�

G 5FCQC�UGJJ�QCPTC�?Q�@?QCJGLC�KC?QSPCKCLRQ�DMP�AMKN?PGQML�UGRF�RFMQC M@R?GLCB�?R�RFC�1$5�TGQGRQ��01�	�GL�0T?NPCLC�1$5�$WAJCQ�

H 4?KNJCQ�UGJJ�@C�AMJJCARCB�?R�?Q�K?LW�MD�RFCQC�RGKCNMGLRQ�?Q�NMQQG@JC�

I 5FCQC�UGJJ�QCPTC�?Q�@?QCJGLC�KC?QSPCKCLRQ�DMP�AMKN?PGQML�UGRF�RFMQC�M@R?GLCB�?R�RFC�1$5�TGQGRQ��01�	�GL�0T?NPCLC�1$5�$WAJCQ�
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1?PRGAGN?LRQ�UGRF�QSAACQQDSJ�@?QCJGLC�AWAJCQ UGJJ�@C�AMLQGBCPCB�CLPMJJCB�

• "L�MTSJ?RGML�NPCBGARMP�IGR��01,	�UGRF�GLQRPSARGMLQ�UGJJ�@C�BGQNCLQCB��5FC�N?PRGAGN?LR

UGJJ�@C�GLQRPSARCB�RM�

o $MLR?AR�RFC�QGRC�?R�RFC�MLQCR�MD�FCP�LCVR�KCLQCQ�

o #CEGL�B?GJW�SPGLC� RCQRGLE�ML�B?W����MD� RF?R� AWAJC� �?BHSQRCB�?Q�LCCBCB� RM

LMPK?J�AWAJC�JCLERF	��?LB

o $MLR?AR�RFC�QRSBW�AMMPBGL?RMP�UFCL�RFC�01,�RCQR�WGCJBQ�?��FGEF��PCQSJR��7GQGR

$1� 
 RFC�KSASQ�AFCAI�TGQGR�GL�RFC�$?W?�1$5�AWAJC 
 UGJJ�@C�QAFCBSJCB�DMP�RF?R

B?W�MP�RFC�LCVR�B?W�

• "�QSNNJW�MD�LML
QNCPKGAGB?J��JS@PGA?RCB�AMLBMKQ�UGJJ�@C�BGQNCLQCB��5FC�N?PRGAGN?LR

UGJJ�@C�GLQRPSARCB�?Q�DMJJMUQ�

o 4CV�UGRF�MP�UGRFMSR�AMLBMKQ�GQ�NCPKGRRCB�?DRCP�7GQGR�#1��SLRGJ�RFC�DGPQR�B?W

MD�RFC�LCVR�KCLQCQ�

o 'PMK�RFC�QR?PR�MD�FCP LCVR�KCLQCQ�SLRGJ�B?W�����QFC�?LB�FCP�N?PRLCP�QFMSJB

SQC QRSBW AMLBMKQ�DMP�C?AF�?AR�MD�GLRCPAMSPQC��?LB

o 5FCPC� QFMSJB� @C� LM� GLRCPAMSPQC MP MRFCP� T?EGL?J� ?ARGTGRWJ ?LB� RFC� K?JC

N?PRLCP�QFMSJB�LMR�F?TC�?L�CH?ASJ?RGML��QR?PRGLE�ML�B?W����SLRGJ�?DRCP 7GQGR

$1��

J �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP


RFC
AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ MD

KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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'/0:3 � �/A3:7<3�$�'��G1:3 &1632C:3��7<�/ 6G>=B63B71/:�E=;/<�E7B6�/�
�2/G�;3<A3A�/<2�/�
��2/G�1G1:3�

$WAJC�%?W � � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

.CLQCQ . . . . .

01, � � �
�

FGEF

�

NC?I

)7A7B�
���$	����!��

• $CPTGA?J�KSASQ�DMP�N)��KGBAWAJC

AF?P?ARCPGQRGAQ����NPCQCLAC�MD

QNCPK

• 7?EGL?J�Q?KNJC�DMP�N)��NPCQCLAC�MD

QNCPK� KGAPMDJMP?� ?LRG@?ARCPG?J

?ARGTGRW� ��QMJS@JC�K?PICPQ

�

)7A7B�����$
���$�'�

• $CPTGA?J�KSASQ�DMP�N)��KGBAWAJC

AF?P?ARCPGQRGAQ����NPCQCLAC�MD�QNCPK

• 7?EGL?J�Q?KNJC�DMP�N)���NPCQCLAC�MD

QNCPK

• "=<��)!&�A7B3A� 7?EGL?J�Q?KNJCQ

DMP KGAPMDJMP?� ?LRG@?ARCPG?J

?ARGTGRW� ��QMJS@JC�K?PICPQ

�)!&�=<:G�
o "R���������������?LB���FMSPQ�?DRCP

GLQCPRGML��GD�NMQQG@JC�

• 7?EGL?J�N)

• $CPTGA?J�N)

o "R���FPQ��GD�NMQQG@JC�

• 7?EGL?J�Q?KNJCQ�DMP KGAPMDJMP?�

?LRG@?ARCPG?J�?ARGTGRW� ��QMJS@JC

K?PICPQ

�

)7A7B�����$����
��6@A�/4B3@�$�'�

• $CPTGA?J�KSASQ�N)

• 7?EGL?J�N) ��KGAPMDJMP?

• 0T?NPCLC[�DGR�RCQR

• %GQNCLQC�01,�� AMLBMKQ

�

4CV�PCQRPGARGMLQ $MLBMKQ

/M�QCV�MP�MRFCP�T?EGL?J

?ARGTGRW���LM�K?JC

CH?ASJ?RGML

4CV

/M

QCV�

T?E

?AR�

/M�PCQRPGARGMLQ
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• %CKMLQRP?RC ?@GJGRW�RM PCNJGA?RC CVNCARCB PCQSJRQ�GL�?�1$5�AWAJC�SQGLE�?L�?NNPMTCB

T?EGL?J�@?PPGCP�

o 'MJJMUGLE�?L�?AACNR?@JC�$.$�TGQGR� PCTGCU MD�C?AF�N?PRGAGN?LR�Q�ACPTGA?J

KSASQ��
��FMSPQ�?DRCP�GLRCPAMSPQC�SQGLE�?�$?W?�BG?NFP?EK�UGRF�LMLMVWLMJ
�

UGJJ�QFMU ?L�?TCP?EC�MD ���NPMEPCQQGTCJW�KMRGJC QNCPK�NCP�)1'�

����
 �/G/�$�'��G1:3 )7A7BA�/<2�$@=132C@3A�

/� )7A7B �$	 � �3@D71/:�!C1CA��6319���!���D7A7B��=<�B63�2/G�=4�B63�M6756N�@3AC:B�=@�B63�<3FB

• %G?PW� PCTGCU�� "&Q��KCBGA?RGMLQ�� ?LB� GLBGA?RGMLQ� DMP� ?� BGPCARCB� NFWQGA?J� CV?K��UCR

KMSLR��?LB�MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC� N?PRGAGN?LR� UGJJ� @C� ?QICB� UFCRFCP� QFC SQCB� AMLBMKQ� SLRGJ� %?W� ��� ?LB� RFCL

PCDP?GLCB� DPMK� GLRCPAMSPQC� ?LB� RFC� SQC�MD� GLRP?T?EGL?J� NPMBSARQ� ?LB�UFCRFCP�FCP

K?JC� N?PRLCP� PCDP?GLCB� DPMK� CH?ASJ?RGML� QGLAC� %?W� ���� *D� GLQRPSARGMLQ� UCPC� LMR

DMJJMUCB��QFC�UGJJ�@C�PCGLQRPSARCB��*D�QFC�SQCB�?�QNCPKGAGBC�MP QNCPKGAGB?J JS@PGA?RCB

AMLBMK�QGLAC�B?W���� 7GQGR�$1� UGJJ�@C�PCQAFCBSJCB�GL�RFC�LCVR�AWAJC��0RFCPUGQC��RFC

TGQGR�K?W�AMLRGLSC�?R�RFC�GLTCQRGE?RMP_Q�BGQAPCRGML�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o $CPTGA?J� KSASQ� UGJJ� @C� CV?KGLCB� DMP� KGBAWAJC� AF?P?ARCPGQRGAQ� ?LB� RFC

NPCQCLAC�MD�QNCPK��QCC �>>3<27F�
��

o 7?EGL?J�Q?KNJC�Q	�UGJJ�@C�AMJJCARCB�DMP�RFC�NPCQCLAC�MD�QNCPK�

• *D� QNCPK� ?PC� DMSLB� GL� RFC� T?EGL?� MP� ACPTGA?J� KSASQ�� RFC $?W?� 1$5 AWAJC� UGJJ� @C

PCQAFCBSJCB�DMP�RFC�DMJJMUGLE�KMLRF�?LB�GLQRPSARGMLQ�ML�RFC�SQC�MD�AMLBMKQ�UGJJ�@C

PCTGCUCB��"BBGRGML?J�QSNNJGCQ�UGJJ�@C�NPMTGBCB�?Q�LCCBCB�

• *D�RFC�ACPTGA?J�KSASQ�QAMPC�GQ������RFC�N?PRGAGN?LR�K?W�@C�?QICB�RM�PCRSPL�GL���MP��

B?WQ�GD�GR�QCCKQ�JGICJW�RF?R�RFC�KGBAWAJC�NMGLR�F?Q�LMR�WCR�@CCL�PC?AFCB��MP�GL�RFC�LCVR

AWAJC�GD�GR�QCCKQ�JGICJW�RF?R�RFC�KGBAWAJC�NMGLR�F?Q�?JPC?BW�N?QQCB�

• *D�LM� QNCPK�?PC�BCRCARCB�?R� RFGQ�TGQGR�� ?LB� RFC�ACPTGA?J�KSASQ� QAMPC� GQ e��� ?�$?W?

BG?NFP?EK�UGRF�QNCPKGAGBC�?LB�GLQRPSARGMLQ�UGJJ�@C�BGQNCLQCB��5FC�N?PRGAGN?LR�UGJJ�@C

GLQRPSARCB�RM�F?TC�GLRCPAMSPQC UGRF�RFC�$?W?�BG?NFP?EK ��RM���FMSPQ�NPGMP�RM 7GQGR�$1��

UFGAF�UGJJ�@C�QAFCBSJCB�DMP�RFC�Q?KC�MP�DMJJMUGLE�B?W��UGRFGL����FMSPQ�MD�RFC�KSASQ

AFCAI�TGQGR�

• 5FC N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�MRFCPUGQC�?TMGB�?LW�MRFCP�T?EGL?J�?ARGTGRGCQK SLRGJ

?DRCP�7GQGR�$1��

K �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD�KCLQCQ�GL

RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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• 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�?QI�FCP�N?PRLCP��NPGMP�RM�FCP�LCVR�TGQGR��GD�FC�F?Q

F?B�?LW�"&Q�GLTMJTGLE�RFC�SPMECLGR?J�QWQRCK�MP�UFCRFCP�FC�F?Q F?B�?LW�QCPGMSQ�"&Q�

0� )7A7B��$
 K B63�$�'�D7A7B��
���6=C@A�/4B3@�7<B3@1=C@A3�/<2�E7B67<�
��6=C@A�=4�B63��!��

5FC�N?PRGAGN?LR�UGJJ�PCRSPL�RM�RFC�AJGLGA��
��FMSPQ�?DRCP�AMGRSQ�CLBQ�?LB�UGRFGL����FMSPQ�MD

RFC�KSASQ�AFCAI�TGQGR�

• %G?PW� PCTGCU�� "&Q��KCBGA?RGMLQ�� ?LB� GLBGA?RGMLQ� DMP� ?� BGPCARCB� NFWQGA?J� CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP�7GQGR�� �#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o $CPTGA?J� KSASQ� UGJJ� @C� CV?KGLCB� DMP� KGBAWAJC� AF?P?ARCPGQRGAQ� ?LB� RFC

NPCQCLAC�MD�QNCPK��QCC �>>3<27F�
	�

o 7?EGL?J�Q?KNJC�Q	�UGJJ�@C�AMJJCARCB�DMP�RFC�NPCQCLAC�MD�QNCPK�

o 5FC�$?W?�UGJJ�@C�PCKMTCB�

o $?W?�1$5�PCQSJRQ�UGJJ�@C�K?L?ECB�?Q�JGQRCB GL �>>3<27F ��

• 5FC�N?PRGAGN?LR UGJJ�LCVR�SLBCPEM�RFC 0T?NPCLCc�Q?DCRW AWAJC�

• 1?PRGAGN?LRQ UGJJ�@C�GLQRPSARCB�?Q�DMJJMUQ�

o $?JJ�?R�RFC�MLQCR�MD�FCP�LCVR�KCLQCQ�RM�RCLR?RGTCJW�QAFCBSJC�7GQGR�04��ML�RFC

B?W DMJJMUGLE�RFC�CLB�MD�KCLQCQ��"BHSQRKCLRQ�RM�RFGQ�TGQGR�UGJJ�@C�K?BC�?Q

LCCBCB�

o 4CV�UGRF�MP�UGRFMSR�AMLBMKQ�GQ�NCPKGRRCB�?DRCP 7GQGR�$1� SLRGJ�RFC�DGPQR�B?W�MD

RFC�LCVR�KCLQCQ��?DRCP�UFGAF�RFC�N?PRGAGN?LR�QFMSJB�?@QR?GL�DPMK�GLRCPAMSPQC

?LB MRFCP�T?EGL?J�?ARGTGRW�L

L �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD�KCLQCQ�GL

RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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'/0:3 � �/G/�$�'��G1:3 &1632C:3 �7<�/�6G>=B63B71/:�E=;/<�E7B6�/�
�2/G�;3<A3A�/<2�/�
��2/G�1G1:3�

$WAJC�%?W � � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

.CLQCQ . . . . .

01, � � �
�

FGEF

�

NC?I

)7A7B��$	���!��

• $CPTGA?J�KSASQ�DMP�KGBAWAJC

AF?P?ARCPGQRGAQ���NPCQCLAC�MD

QNCPK

• 7?EGL?J�Q?KNJC�DMP�NPCQCLAC

MD�QNCPK

�

)7A7B��$
��$�'�

• $CPTGA?J KSASQ�DMP�KGBAWAJC

AF?P?ARCPGQRGAQ���NPCQCLAC�MD

QNCPK

• 7?EGL?J�Q?KNJC�DMP�NPCQCLAC

MD�QNCPK

�

4CV�PCQRPGARGMLQ $MLBMKQ

/M�QCV�MP�MRFCP

T?EGL?J�?ARGTGRW�?LB

LM�K?JC�CH?ASJ?RGML

4CV /M�PCQRPGARGMLQ
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��� 07"13&/&c�4"'&5:��3&-&"4&��"$$&15"#*-*5:��"/%�'*5�"44&44.&/5�$:$-&

�"##3&7*"5&%�50��07"13&/&c�4"'&5: $:$-&�	 
 07"13&/&c�*/ 1-"$&��/0

"$54�0'�*/5&3$0634&

'/0:3 � #D/>@3<3O�&/43BG �G1:3 �<2>=7<BA

&31=<2/@G�

�����3CJC?QC MD

?ARGTC

AMKNMLCLR

DPMK�BCTGAC

@	��-CTCJQ�MD�DCPPMSQ�EJSAML?RC�?LB�N)�GL�$7'�?R�KSJRGNJC�RGKC�NMGLRQ�GL�RFC�AWAJC�GL

RFC�?@QCLAC�MD�AMGRSQ���"JJMUQ�CQRGK?RGML�MD�FMU�JMLE�?DRCP�GLQCPRGML�GR�R?ICQ�RM

PC?AF DCPPMSQ�EJSAML?RC JCTCJQ�?QQMAG?RCB�UGRF�`QSAACQQa�?LB�UFCRFCP�JCTCJQ

?QQMAG?RCB�UGRF�`QSAACQQa�?PC�QRGJJ�NPCQCLR ��
���B?WQ�?DRCP�GLQCPRGML�	

C	 3CQGBS?J�?KMSLR�MD�DCPPMSQ�EJSAML?RC GL 0T?NPCLCc�BCTGACQ RF?R�F?TC�@CCL�UMPL

MTCP�?�AWAJC�MD�SQC�

4CAMLB?PW�

�����4?DCRW

?	 5PC?RKCLR
CKCPECLR�"&Q�?KMLE�DCK?JC�N?PRGAGN?LRQ�BSPGLE 0T?NPCLCc�SQC

@	 6PMECLGR?J��NPMBSAR
PCJ?RCB��?LB�MP�QCPGMSQ�"&Q�?KMLE�DCK?JC�?LB�K?JC

N?PRGAGN?LRQ�BSPGLE 0T?NPCLCc�SQC

A	 $F?LECQ�DPMK�@?QCJGLC�GL�AMKNJCRC�@JMMB�AMSLR��QCPSK�AFCKGQRPGCQ��?LB�QCPSK

DCPPGRGL

B	 $F?LECQ�DPMK�@?QCJGLC�GL�DGLBGLEQ�ML�NCJTGA�CV?K��GLAJSBGLE�AMJNMQAMNW

C	 $F?LECQ�DPMK�@?QCJGLC�GL�

� /SECLR�QAMPC�?LB�KGAPMDJMP?

� "LRG@?ARCPG?J�?ARGTGRW�GL�$7'

� 4MJS@JC�K?PICPQ�MD�GLDJ?KK?RGML�GL�$7'

D	 1PCQCLAC�MD �.�*#3&)�)��/-��/, /- MP�EPMSN�" �., *.)�)��/- ML 0T?NPCLCc

BCTGACQ RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD�SQC

'3@B7/@G�

���"AACNR?@GJGRW

?	 3CQNMLQCQ�ML�?AACNR?@GJGRW�OSCQRGMLL?GPC�BG?PW

� 1PM@JCKQ�UGRF�GLQCPRGML��GLAJSBGLE�AMLDGPK?RGML�MD�NJ?ACKCLR

� "QNCARQ�JGICB�KMQR�?LB�JC?QR�@W�RFC�DCK?JC�N?PRLCP

� %GQJMBECKCLRQ�PCNMPRCB�@W�RFC�DCK?JC�N?PRLCP

� $MKDMPR�PCNMPRCB�@W�@MRF�N?PRLCPQ�BSPGLE�GLRCPAMSPQC�?LB�UFCRFCP

BGQAMKDMPR��GD�PCNMPRCB��U?Q�@MRFCPQMKC�?LB�UMSJB�ICCN�RFC�NCPQML�DPMK

SQGLE�RFC�BCTGAC�?E?GL

5CPRG?PW�

���'GR

@	�1PMNMPRGML�MD N?PRGAGN?LRQ�UFM�A?L�AMPPCARJW�GLQCPR��NMQGRGML��?LB�PCKMTC�RFC

BCTGAC�SQGLE�UPGRRCL�GLQRPSARGMLQ�MLJW

A	�1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�PCOSGPC�?QQGQR?LAC�RM�AMPPCARJW�GLQCPR��NMQGRGML��?LB

PCKMTC�RFC�BCTGAC

B	�-MA?RGML�MD 0T?NPCLCc�GL PCJ?RGML�RM�RFC�ACPTGV�?Q�BCRCPKGLCB�@W AJGLGA?J�CV?K�

PCJ?RGMLQFGN�MD�NMQGRGML�RM�1$5�PCQSJRQ��Q?DCRW��?LB�?AACNR?@GJGRW�

����	 #D/>@3<3O�&/43BG �G1:3 � )7A7BA�/<2�>@=132C@3A�

/� )7A7B #&	��B63�2/G�4=::=E7<5�B63�3<2�=4�;3<A3A��/>>@=F7;/B3:G�1G1:3�2/G����

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• #JMMB�UGJJ�@C�BP?UL�DMP�$#$��QCPSK�AFCKGQRPGCQ��?LB�QCPSK�DCPPGRGL�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB�UGRF

RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o "�AMJNMQAMNGA�CV?K�UGJJ�@C AMKNJCRCB�
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o $CPTGA?J�KSASQ UGJJ�@C�AMJJCARCB DMP N)�

o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C�AMJJCARCB DMP�DCPPMSQ�EJSAML?RCM��N)��/SECLR�QAMPC� ?LB

KGAPMDJMP?�

o "R�QGRCQ�MRFCP�RF?L�&7.4��T?EGL?J�Q?KNJCQ�UGJJ�@C�AMJJCARCB�DMP�?LRG@?ARCPG?J

?ARGTGRW�?LB�QMJS@JC�K?PICPQ�

• 5FC�N?PRGAGN?LR�UGJJ�GLQCPR 0T?NPCLCc�SQGLE UPGRRCL�GLQRPSARGMLQ��UGRF�?QQGQR?LAC�GD

LCCBCB��5FC�AJGLGAG?L�UGJJ�AFCAI�RFC�NJ?ACKCLR�

• "R�RFC�&7.4�QGRC�MLJW�

o ��������������?LB ��FMSPQ�?DRCP�GLQCPRGML� N

• 7?EGL?J�Q?KNJC�Q	�UGJJ�@C�AMJJCARCB�DMP�DCPPMSQ�EJSAML?RC�?LB�N)

o "R�� FMSPQ�?DRCP�GLQCPRGML��GD NMQQG@JC�

• 7?EGL?J�Q?KNJC�Q	�DMP�?LRG@?ARCPG?J�?ARGTGRW�?LB�QMJS@JC�K?PICPQ�UGJJ�@C

AMJJCARCB�

• 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�?@QR?GL�DPMK�GLRCPAMSPQC ?LB MRFCP�T?EGL?J

?ARGTGRGCQ�SLRGJ�?DRCP 7GQGR�04�

0� )7A7B�#&
� 
��6=C@A�/4B3@�7<A3@B7=<�

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB�UGRF

RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o 5FC�NMQGRGML�MD�RFC�BCTGAC�PCJ?RGTC�RM�RFC�ACPTGV�UGJJ�@C�LMRCB�

o 7?EGL?J� Q?KNJC�Q	 UGJJ� @C� AMJJCARCB DMP� DCPPMSQ� EJSAML?RC�� N)�� /SECLR� QAMPC�

KGAPMDJMP?��?LRG@?ARCPG?J�?ARGTGRW��?LB�QMJS@JC�K?PICPQ�

• "L�MTSJ?RGML�NPCBGARMP�IGR��01,	�UGRF�GLQRPSARGMLQ�UGJJ�@C�BGQNCLQCB� 5FC�N?PRGAGN?LR

UGJJ�@C�GLQRPSARCB�RM�

o #CEGL�B?GJW�SPGLC�RCQRGLE�ML�B?W����MD�RF?R�AWAJC��?BHSQRCB�?Q�LCCBCB�RM�LMPK?J

AWAJC�JCLERF	��?LB

o $MLR?AR� RFC�QRSBW�AMMPBGL?RMP�UFCL�RFC�01, RCQR�WGCJBQ�?��FGEF��PCQSJR�� GD� RF?R

R?ICQ�NJ?AC�@CDMPC�04��GQ�QAFCBSJCB��*D�NMQQG@JC��04� UGJJ�@C�QAFCBSJCB�DMP�RF?R

B?W�MP� RFC� LCVR� B?W� *D� RF?R� GQ� LMR� NMQQG@JC��04��UGJJ� R?IC� NJ?AC� �
�� B?WQ ?DRCP

GLQCPRGML��?NNPMVGK?RCJW�AWAJC�B?W��� 
��	�

1� )7A7B�#&�������2/GA�/4B3@�7<A3@B7=<��/>>@=F7;/B3:G�1G1:3�2/G�	� �	
��C<:3AA�/�M6756N�#$�

@3AC:B�B/93A�>:/13��

M *R�GQ�CVNCARCB�RF?R�DCPPMSQ�EJSAML?RC�UGJJ�LMR�@C�DMSLB�GL�RFC�T?EGL?J�Q?KNJC�@CDMPC�RFC�BCTGAC�GQ�GLQCPRCB��4?KNJCQ�R?ICL�@CDMPC

GLQCPRGML�UGJJ�QCPTC�?Q�?�LCE?RGTC�AMLRPMJ�

N 4?KNJCQ�UGJJ�@C�AMJJCARCB�?R�?Q�K?LW�MD�RFCQC�RGKCNMGLRQ�?Q�NMQQG@JC�



�#"����"'�� K $%#$%��'�%,��"�#%!�'�#"

1PMRMAMJ��%3
071
���

)3@A7=<� �������'*/"-	�%?RC� �C<3�	���
�	�

1?EC�Y ��

• 5FC�NPMACBSPCQ�BCQAPG@CB�?@MTC�DMP 7GQGR�04� UGJJ�@C AMKNJCRCB��CVACNR�RF?R�LM�01,

UGJJ�@C�BGQNCLQCB�

• *L�?BBGRGML��ACPTGA?J�KSASQ�UGJJ�@C�AMJJCARCB�DMP�DCPPMSQ�EJSAML?RCO ?LB�N)�

2� )7A7B�#&���	��	��2/GA�/4B3@ 7<A3@B7=<��/>>@=F7;/B3:G�1G1:3�2/G�
��

��=@�A==<3@�74

;3<A3A�7A�3F>31B32�B=�0357<��

• 5FC�NPMACBSPCQ�BCQAPG@CB�?@MTC�DMP 7GQGR�04� UGJJ�@C AMKNJCRCB��CVACNR�RF?R�LM�01,

UGJJ�@C�BGQNCLQCB�

• "�RCLR?RGTC�?NNMGLRKCLR�UGJJ�@C�K?BC�DMP 7GQGR�04���R?IGLE�GLRM�?AAMSLR�RFC

N?PRGAGN?LR�Q�SQS?J�AWAJC�JCLERF�?LB�RFC�LCCB�RM�F?TC 7GQGR�04� R?IC�NJ?AC�@CDMPC�RFC

N?PRGAGN?LR�Q�LCVR�KCLQCQ�@CEGLQ�@SR�?Q�J?RC�?Q�NMQQG@JC�GL�RFC�AWAJC��5FC�N?PRGAGN?LR

UGJJ�@C GLQRPSARCB�RM AMLR?AR RFC�QGRC�GKKCBG?RCJW�GD�GR�?NNC?PQ�RF?R�FCP�KCLQCQ�GQ

QR?PRGLE�@CDMPC 7GQGR�04��

3� )7A7B�#&
��
	�
��2/GA�/4B3@�7<A3@B7=<��/>>@=F7;/B3:G�1G1:3�2/G�
��
���=@�A==<3@�74

;3<A3A�7A�3F>31B32�B=�0357<��

• "L�?AACNR?@GJGRW�OSCQRGMLL?GPC�UGJJ @C�?BKGLGQRCPCB�

• #JMMB UGJJ�@C�BP?UL DMP $#$��QCPSK�AFCKGQRPGCQ��?LB�QCPSK�DCPPGRGL�

• 5FC�NPMACBSPCQ�BCQAPG@CB�?@MTC�DMP�7GQGR�04��UGJJ�@C�AMKNJCRCB��CVACNR�RF?R�LM�01,

UGJJ�@C�BGQNCLQCB�

• 0T?NPCLCc�UGJJ�@C�PCKMTCB�?LB�QRMPCB�DMP�J?RCP�?L?JWQGQ�

• " AMJNMQAMNGA�CV?K�UGJJ�@C�AMKNJCRCB�

• $CPTGA?J�KSASQ�UGJJ�@C�AMJJCARCB�DMP�DCPPMSQ�EJSAML?RC�?LB�N)�

• 5FC�N?PRGAGN?LR�UGJJ LCVR�SLBCPEM�?L�0T?NPCLCc�1$5�AWAJC��4FC�UGJJ @C�GLQRPSARCB RM�

o $?JJ�?R�RFC�MLQCR�MD�FCP�LCVR�KCLQCQ RM�RCLR?RGTCJW�QAFCBSJC�7GQGR�01��ML�RFC�B?W

DMJJMUGLE�RFC�CLB�MD�KCLQCQ��"BHSQRKCLRQ�RM�RFGQ�TGQGR�UGJJ�@C�K?BC�?Q�LCCBCB�

o 6QC�LML
QNCPKGAGB?J��JS@PGA?RCB�AMLBMKQ �BGQNCLQC�?Q�LCCBCB�?R�RFGQ�TGQGR	 DPMK

RFC�DGPQR�B?W�MD FCP�LCVR�KCLQCQ SLRGJ�B?W��� MD�RF?R�AWAJC��?LB�RM�?@QR?GL DPMK

GLRCPAMSPQC ?LB MRFCP�T?EGL?J�?ARGTGRWP QR?PRGLE�ML�%?W����SLRGJ�?DRCP 7GQGR�01���RFC

$.$�TGQGR�

O "QQ?WGLE�DMP�DCPPMSQ�EJSAML?RC�GL�RFC�ACPTGA?J�KSASQ�GQ�AMLQGBCPCB�CVNJMP?RMPW�RFPMSEFMSR�RFC�QRSBW�

P �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD�KCLQCQ�GL

RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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'/0:3 � #D/>@3<3O�&/43BG �G1:3�&1632C:3 �7<�/�6G>=B63B71/:�E=;/<�E7B6�/�
�2/G�;3<A3A�/<2�/�
��2/G�1G1:3�
$WAJC�%?W � � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

.CLQCQ . . . . .

0T?NPCLCc�GL NJ?AC � � � � � � � � � � � � � � � � � � � � � � �

)7A7B�#&	��$@7=@�B=�7<A3@B7=<�

• #JMMB DMP�$#$��AFCKGQRPGCQ��DCPPGRGL

• $MJNMQAMNW

• $CPTGA?J�KSASQ�DMP�N)

• 7?EGL?J�Q?KNJCQ�DMP�'(��N)��/SECLR�QAMPC���

KGAPMDJMP?�

• �B�<=<��)!&�A7B3A� T?EGL?J�Q?KNJCQ�DMP

?LRG@?ARCPG?J�?ARGTGRW�?LB�QMJS@JC�K?PICPQ

• %CTGAC GLQCPRGML�

�)!&�=<:G�

o "R���������������?LB ��FMSPQ�?DRCP�GLQCPRGML��GD

NMQQG@JC�

• 7?EGL?J�Q?KNJCQ�DMP '(�� N)

o "R���FPQ��GD�NMQQG@JC�

• 7?EGL?J�Q?KNJCQ�DMP ?LRG@?ARCPG?J ?ARGTGRW��

QMJS@JC�K?PICPQ

�

)7A7B�#&
� 
��6@A�/4B3@�7<A3@B7=<�

• /MRC�BCTGAC�NMQGRGML

• 7?EGL?J�Q?KNJCQ�DMP '(� N)��/SECLR�QAMPC�

KGAPMDJMP?� ?LRG@?ARCPG?J ?ARGTGRW� ��QMJS@JC

K?PICPQ

• %GQNCLQC�01,

�

)7A7B�#&�������2/GA�/4B3@�7<A3@B7=<�

• /MRC�BCTGAC�NMQGRGML

• 7?EGL?J�Q?KNJCQ�DMP '(� N)��/SECLR�QAMPC�

KGAPMDJMP?� ?LRG@?ARCPG?J�?ARGTGRW����QMJS@JC

K?PICPQ

• $CPTGA?J�KSASQ�DMP�'(���N)

�

)7A7B�#&���	��	��2/GA�/4B3@�7<A3@B7=<�

• /MRC�BCTGAC�NMQGRGML

• 7?EGL?J�Q?KNJCQ�DMP '(� N)��/SECLR�QAMPC�

KGAPMDJMP?��?LRG@?ARCPG?J�?ARGTGRW����QMJS@JC

K?PICPQ

�

)7A7B�#&
��
	�
��2/GA�/4B3@�7<A3@B7=<�

• 2SCQRGMLL?GPC

• #JMMB DMP�$#$��AFCKGQRPGCQ��DCPPGRGL

• /MRC�BCTGAC�NMQGRGML

�
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• 7?EGL?J�Q?KNJCQ�DMP '(� N)��/SECLR�QAMPC�

KGAPMDJMP?� ?LRG@?ARCPG?J�?ARGTGRW����QMJS@JC

K?PICPQ

• %CTGAC�PCKMTCB

• $MJNMQAMNW

• $CPTGA?J�KSASQ�DMP�'(���N)

4CV�PCQRPGARGMLQ /M�QCV MP�MRFCP�T?EGL?J�?ARGTGRW
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��� 07"13&/&c�1$5 $:$-&4� 8*5)�"44&44.&/5�0' 4"'&5:��3&-&"4&�

"$$&15"#*-*5:��"/%�'*5 ^ %&7*$&�*/�1-"$&��0/&�"$5�0'�*/5&3$0634&�8*5)

1$5�*/�&"$)�$:$-&

'/0:3 	�� #D/>@3<3O�$�' �G1:3 �<2>=7<BA

$@7;/@G�

�� $F?LECQ�GL

1$5�PCQSJRQ

BSC�RM�BCTGAC

SQC

A	��1PMNMPRGML�MD�UMKCL ?LB�AWAJCQ UGRF�?L�?TCP?EC�MD�DCUCP�RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP

)1' GL�ACPTGA?J�KSASQ�Q?KNJC��GL�RFC *, - (� MD�RFC�BCTGAC�

B	�.C?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB�GLRCPOS?PRGJC�P?LEC��*23	�DMP�RFC�?TCP?EC�LSK@CP �?APMQQ��

)1'Q	�MD�NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'��?APMQQ�?JJ�UMKCL ?LB�AWAJCQ��GL�RFC *, - (� MD�RFC

0T?NPCLCc BCTGAC�

C	�$F?LEC�DPMK�@?QCJGLC�GL�RFC�KC?L��KCBG?L��QR?LB?PB�BCTG?RGML�?LB�GLRCPOS?PRGJC�P?LEC��*23	�BSPGLE

C?AF 0T?NPCLCc�RCQR AWAJC� ?APMQQ�?JJ�UMKCL ?LB�AWAJCQ�

&31=<2/@G�

�� 3CJC?QC�MD

?ARGTC

AMKNMLCLR

DPMK�BCTGAC

?	�-CTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�@CDMPC�QCV�RF?R�?PC�?QQMAG?RCB�UGRF�DCUCP�RF?L���NPMEPCQQGTCJW

KMRGJC�QNCPK�NCP�FGEF�NMUCPCB�DGCJB��)1'	�GL�ACPTGA?J�KSASQ�?DRCP�QCV �G�C��QSAACQQ	��BSPGLE�MTSJ?RGML�

A	�-CTCJQ�MD�DCPPMSQ�EJSAML?RC�GL�$7'�@CDMPC�?LB�?R�KSJRGNJC�RGKC�NMGLRQ�?DRCP�QCV�?R�MTSJ?RGML�UGRF�RFC

BCTGAC�GL�NJ?AC���"JJMUQ�BCRCPKGL?RGML�MD�UFCRFCP�RFCW�?PC�BGDDCPCLR�DPMK�@CDMPC�QCV�?LB��GD�QM��FMU

KSAF�RGKC�GQ�LCCBCB�RM�PCRSPL�RM�NPC
QCV�JCTCJQ�	

B	�$CPTGAMT?EGL?J�N)�@CDMPC�?LB�?DRCP�QCV�GL�RFC�?@QCLAC ?LB�NPCQCLAC MD�RFC�BCTGAC�

C	 3CQGBS?J�?KMSLR�MD�DCPPMSQ�EJSAML?RC GL�0T?NPCLCc�BCTGACQ�RF?R�F?TC�@CCL�UMPL�MTCP�?�AWAJC�MD

SQC�

���4?DCRW ?	 5PC?RKCLR
CKCPECLR�"&Q�?KMLE�DCK?JC�N?PRGAGN?LRQ�BSPGLE 0T?NPCLCc�SQC

@	 6PMECLGR?J�� NPMBSAR
PCJ?RCB�� ?LB�MP� QCPGMSQ� "&Q� ?KMLE� DCK?JC� ?LB� K?JC� N?PRGAGN?LRQ� BSPGLE

0T?NPCLCc�SQC

B	�$F?LECQ�DPMK�@?QCJGLC�GL�DGLBGLEQ�ML�NCJTGA�CV?K��GLAJSBGLE�AMJNMQAMNW

C	 $F?LECQ�DPMK�@?QCJGLC�GL�

� /SECLR�QAMPC�?LB�KGAPMDJMP?

� "LRG@?ARCPG?J��?LRG
&��AMJG	�?ARGTGRW�GL�$7'

� 4MJS@JC�K?PICPQ�MD�GLDJ?KK?RGML�GL�$7'

D	�1PCQCLAC�MD �.�*#3&)�)��/-��/, /- MP�EPMSN�" �., *.)�)��/- ML 0T?NPCLCc�BCTGACQ RF?R�F?TC�@CCL

UMPL�MTCP�?�AWAJC�MD�SQC

'3@B7/@G�

���"AACNR?@GJGRW

?	 3CQNMLQCQ�ML�?AACNR?@GJGRW�OSCQRGMLL?GPC�BG?PW

� 1PM@JCKQ�UGRF�GLQCPRGML��GLAJSBGLE�AMLDGPK?RGML�MD�NJ?ACKCLR

� "QNCARQ�JGICB�KMQR�?LB�JC?QR�@W RFC�DCK?JC�N?PRLCP

� %GQJMBECKCLRQ�PCNMPRCB�@W RFC�DCK?JC�N?PRLCP

� $MKDMPR�PCNMPRCB�@W�@MRF�N?PRLCPQ�BSPGLE� GLRCPAMSPQC�?LB�UFCRFCP�BGQAMKDMPR�� GD�PCNMPRCB�

U?Q�@MRFCPQMKC�?LB�UMSJB�ICCN�RFC�NCPQML�DPMK�SQGLE�RFC�BCTGAC�?E?GL

���'GR @	�1PMNMPRGML�MD�N?PRGAGN?LRQ�UFM�A?L�AMPPCARJW�GLQCPR��NMQGRGML��?LB PCKMTC�RFC�BCTGAC�SQGLE�UPGRRCL

GLQRPSARGMLQ�MLJW�

A	� 1PMNMPRGML� MD� N?PRGAGN?LRQ� UFM� PCOSGPC� ?QQGQR?LAC� RM� AMPPCARJW� GLQCPR�� NMQGRGML�� ?LB� PCKMTC� RFC

BCTGAC�

B	� -MA?RGML� MD 0T?NPCLCc� GL PCJ?RGML� RM� RFC� ACPTGV� ?Q� BCRCPKGLCB�@W AJGLGA?J� CV?K�� PCJ?RGMLQFGN�MD

NMQGRGML�RM�1$5�PCQSJRQ��Q?DCRW��?LB�?AACNR?@GJGRW�

��
�	 #D/>@3<3O�$�' �G1:3 � )7A7BA�/<2�$@=132C@3A�

/� )7A7B�#$	��B63�2/G�4=::=E7<5�B63�3<2�=4�;3<A3A��/>>@=F7;/B3:G�1G1:3�2/G����

• %G?PW� PCTGCU�� "&Q��KCBGA?RGMLQ�� ?LB� GLBGA?RGMLQ� DMP� ?� BGPCARCB� NFWQGA?J� CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�
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• 5FC�N?PRGAGN?LR�UGJJ�@C�?QICB�UFCRFCP�QFC SQCB�LML
QNCPKGAGB?J��JS@PGA?RCB�AMLBMKQ

DPMK�RFC�MLQCR�MD KCLQCQ�GL�RFGQ�AWAJC��*D�GLQRPSARGMLQ�UCPC�LMR�DMJJMUCB��QFC�UGJJ�@C

PCGLQRPSARCB��*D�QFC�SQCB�?�QNCPKGAGBC�MP QNCPKGAGB?J JS@PGA?RCB�AMLBMK� 7GQGR�01�UGJJ

@C� PCQAFCBSJCB� GL� RFC� LCVR� AWAJC�� 0RFCPUGQC�� RFC� TGQGR� K?W� AMLRGLSC� ?R� RFC

GLTCQRGE?RMP_Q�BGQAPCRGML�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o "�AMJNMQAMNGA�CV?K�UGJJ�@C AMKNJCRCB�

o $CPTGA?J�KSASQ�UGJJ�@C�AMJJCARCB�DMP�N) ?LB�DCPPMSQ�EJSAML?RC�

o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C�AMJJCARCB�DMP�N)� DCPPMSQ�EJSAML?RC� /SECLR�QAMPC�

KGAPMDJMP?��?LRG@?ARCPG?J�?ARGTGRW��?LB�QMJS@JC�K?PICPQ�

• 5FC�N?PRGAGN?LR�UGJJ� GLQCPR 0T?NPCLCc�SQGLE UPGRRCL� GLQRPSARGMLQ��UGRF�?QQGQR?LAC� GD

LCCBCB��5FC�AJGLGAG?L�UGJJ�AFCAI�RFC�NJ?ACKCLR�

• "L�MTSJ?RGML�NPCBGARMP�IGR��01,	�UGRF GLQRPSARGMLQ UGJJ�@C�BGQNCLQCB�

• 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB ?Q�DMJJMUQ�

o #CEGL�B?GJW�SPGLC�RCQRGLE�ML�B?W����MD�RF?R�AWAJC��?BHSQRCB�?Q�LCCBCB�RM�LMPK?J

AWAJC�JCLERF	�?LB�AMLR?AR�RFC�QRSBW�AMMPBGL?RMP�UFCL�RFC�01,�RCQR�WGCJBQ�?

�FGEF��PCQSJR� 7GQGR�01� �RFC�KSASQ�AFCAI�TGQGRQ	�UGJJ�RFCL�@C�QAFCBSJCB�DMP

RF?R�B?W�MP�RFC�LCVR�B?W�

o 6LRGJ� B?W� ���� QFC� ?LB� FCP� N?PRLCP� QFMSJB� SQC� AMLBMKQ� DMP� C?AF� ?AR� MD

GLRCPAMSPQC��5FCPC�QFMSJB�@C�LM�GLRCPAMSPQC MP MRFCP�T?EGL?J�?ARGTGRW�Q ?LB�FCP

K?JC�N?PRLCP�QFMSJB�LMR�F?TC�?L�CH?ASJ?RGML� QR?PRGLE�ML�B?W����SLRGJ�?DRCP

7GQGR�01��

0� )7A7B�#$
��B63 �!��D7A7B��=<�B63�2/G�=4�B63�M6756N�@3AC:B�=@�B63�<3FB�

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC� N?PRGAGN?LR� UGJJ� @C� ?QICB� UFCRFCP� QFC SQCB� AMLBMKQ� SLRGJ� %?W� ��� ?LB� RFCL

PCDP?GLCB� DPMK� GLRCPAMSPQC� ?LB� RFC� SQC�MD� GLRP?T?EGL?J� NPMBSARQ� ?LB�UFCRFCP�FCP

K?JC� N?PRLCP� PCDP?GLCB� DPMK� CH?ASJ?RGML� QGLAC� %?W� ���� *D� GLQRPSARGMLQ� UCPC� LMR

DMJJMUCB��QFC�UGJJ�@C�PCGLQRPSARCB��*D�QFC�SQCB�?�QNCPKGAGBC�MP QNCPKGAGB?J JS@PGA?RCB

AMLBMK�QGLAC�B?W���� 7GQGR�01� UGJJ�@C�PCQAFCBSJCB�GL�RFC�LCVR�AWAJC��0RFCPUGQC��RFC

TGQGR�K?W�AMLRGLSC�?R�RFC�GLTCQRGE?RMP_Q�BGQAPCRGML�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

Q �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD�KCLQCQ�GL

RFC�#?QCJGLC�1$5�?LB�$?W?�1$5 AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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o 5FC�NMQGRGML�MD�RFC�BCTGAC PCJ?RGTC�RM�RFC�ACPTGV�UGJJ�@C�LMRCB�

o $CPTGA?J� KSASQ� UGJJ� @C� CV?KGLCB� DMP� N)�� DCPPMSQ� EJSAML?RC�� KGBAWAJC

AF?P?ARCPGQRGAQ��?LB�RFC�NPCQCLAC�MD�QNCPK��QCC �>>3<27F�
	�

o 7?EGL?J� Q?KNJC�Q	 UGJJ� @C� AMJJCARCB� DMP� N)�� DCPPMSQ� EJSAML?RC�� ?LB� RFC

NPCQCLAC�MD�QNCPK�

o *R�GQ�CVNCARCB�RF?R�RFC�ACPTGA?J�KSASQ AMSJB @C�RFGAI�?LB QFMSJB�@C UGRFMSR

QNCPK�?R�RFC�$.$��*D QNCPK�?PC�DMSLB�GL�RFC�T?EGL?�MP�ACPTGA?J�KSASQ��RFGQ

AWAJC�UGJJ�@C�PCQAFCBSJCB�?LB�GLQRPSARGMLQ�ML�AMLBMK�SQC�?LB�?@QRGLCLAC�UGJJ

@C�PCTGCUCB�

o *D�LM�QNCPK�?PC�BCRCARCB�GL�RFC�T?EGL?�MP�ACPTGA?J�KSASQ��RFC�N?PRGAGN?LR�UGJJ

@C�GLQRPSARCB RM F?TC�GLRCPAMSPQC�UGRFMSR�?�AMLBMK�@SR�UGRF�RFC�BCTGAC�GL

NJ?AC����RM���FMSPQ�NPGMP�RM�RFC�LCVR�TGQGR��UFGAF�UGJJ�@C�QAFCBSJCB�DMP�RFC

Q?KC�MP�DMJJMUGLE�B?W��UGRFGL����FMSPQ�MD�RFC�KSASQ�AFCAI�TGQGR�

o 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�MRFCPUGQC�?TMGB�?LW�MRFCP�T?EGL?J

?ARGTGRGCQR SLRGJ�?DRCP�7GQGR�01��

1� )7A7B�#$���B63�$�'�D7A7B��
���6=C@A�/4B3@�7<B3@1=C@A3�/<2�E7B67<�
��6=C@A�=4�B63��!��

5FC�N?PRGAGN?LR�UGJJ PCRSPL�RM�RFC�AJGLGA��
��FMSPQ�?DRCP�AMGRSQ�CLBQ�?LB�UGRFGL����FMSPQ�MD

RFC�KSASQ�AFCAI�TGQGR�

• %G?PW� PCTGCU�� "&Q��KCBGA?RGMLQ�� ?LB� GLBGA?RGMLQ� DMP� ?� BGPCARCB� NFWQGA?J� CV?K��UCR

KMSLR��?LB�MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP�7GQGR����#1�	

• "L ?AACNR?@GJGRW�OSCQRGMLL?GPC�UGJJ�@C�?BKGLGQRCPCB�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o 5FC�NMQGRGML�MD�RFC�BCTGAC�PCJ?RGTC�RM�RFC ACPTGV�UGJJ�@C�LMRCB�

o $CPTGA?J� KSASQ� UGJJ� @C� CV?KGLCB� DMP� N)�� DCPPMSQ� EJSAML?RC�� KGBAWAJC

AF?P?ARCPGQRGAQ��?LB�RFC�NPCQCLAC�MD�QNCPK��QCC �>>3<27F�
	�

o 7?EGL?J� Q?KNJC�Q	 UGJJ� @C� AMJJCARCB� DMP� N)� DCPPMSQ� EJSAML?RC�� ?LB� RFC

NPCQCLAC�MD�QNCPK�

o "R�QGRCQ MRFCP�RF?L�&7.4��T?EGL?J�Q?KNJCQ�UGJJ�@C�AMJJCARCB�DMP�?LRG@?ARCPG?J

?ARGTGRW�?LB�QMJS@JC�K?PICPQ�

o 3CQSJRQ� MD� RFC� RCQR� 1$5� UGJJ� @C� GLRCPNPCRCB� ?Q� QFMUL� GL �>>3<27F� �� "

QSAACQQDSJ�RCQR�1$5�UGJJ�QFMU�KSASQ�AMLR?GLGLE ?L�?TCP?EC�MD ���NPMEPCQQGTCJW

KMRGJC�QNCPK�NCP�)1'�

• "R�RFC�&7.4�QGRC�MLJW�

o "R���������������?LB ��FMSPQ ?DRCP�RFC�1$5� S

• 7?EGL?J�Q?KNJC�Q	 UGJJ�@C AMJJCARCB DMP�N)�?LB�DCPPMSQ�EJSAML?RC�

o "R�� FMSPQ�?DRCP�RFC�1$5��GD�NMQQG@JC�

R �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ�K?W�@C�SQCB�BSPGLE�?JJ�B?WQ�MD�KCLQCQ�GL

RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�

S 4?KNJCQ�UGJJ�@C�AMJJCARCB�?R�?Q�K?LW�MD�RFCQC�RGKCNMGLRQ�?Q�NMQQG@JC�
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• 7?EGL?J� Q?KNJC�Q	 DMP ?LRG@?ARCPG?J� ?ARGTGRW ?LB� QMJS@JC�K?PICPQ�UGJJ� @C

AMJJCARCB�

• 5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�PCDP?GL�DPMK�GLRCPAMSPQC�?LB�MRFCP�T?EGL?J�?ARGTGRW

SLRGJ�?DRCP�7GQGR�01������FMSPQ�?DRCP�7GQGR�01��

2� )7A7B�#$���
��6=C@A�/4B3@�B63�$�'�

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV� ?LB�T?EGL?��?Q�M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o 5FC�NMQGRGML�MD�RFC�BCTGAC�PCJ?RGTC�RM�RFC�ACPTGV�UGJJ�@C�LMRCB�

o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C AMJJCARCB DMP�DCPPMSQ�EJSAML?RC�?LB�N)�

• 1?PRGAGN?LRQ�UGJJ�@C GLQRPSARCB ?Q�DMJJMUQ�

o *LRCPAMSPQC� GQ� NCPKGRRCB ?DRCP� RFGQ� TGQGR DMP RFC PCQR� MD� RFGQ� AWAJC UGRF� RFC

DMJJMUGLE�PCQRPGARGMLQ�

� $MLBMKQ�JS@PGA?RCB�UGRF�QMKCRFGLE�MRFCP�RF?L�LMLVWLMJ
��KSQR�@C

SQCB �BGQNCLQC�?Q�LCCBCB	�

� /M�QCV MP�MRFCP�T?EGL?J�?ARGTGRWK GQ NCPKGRRCB�GL�RFC����FMSPQ�NPGMP

RM�RFC�DGL?J�TGQGR�GL�RFC�AWAJC�

o "�RCLR?RGTC�?NNMGLRKCLR�UGJJ�@C�K?BC�DMP RFC�LCVR�TGQGR��R?IGLE�GLRM�?AAMSLR

RFC�N?PRGAGN?LR�Q�SQS?J�AWAJC�JCLERF�?LB�RFC�LCCB�RM�F?TC RF?R�TGQGR�R?IC�NJ?AC

@CDMPC�RFC�N?PRGAGN?LR�Q�LCVR�KCLQCQ�@CEGLQ�@SR�?Q�J?RC�?Q�NMQQG@JC�GL�RFC

AWAJC��5FC�N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM�AMLR?AR�RFC�QGRC�GKKCBG?RCJW�GD�GR

?NNC?PQ�RF?R�FCP�KCLQCQ�GQ�QR?PRGLE�@CDMPC RFC�RCLR?RGTCJW�QAFCBSJCB

?NNMGLRKCLR�

3� )7A7B�#$
� />>@=F7;/B3:G 1G1:3�2/G�
��=@�A==<3@ 74�;3<A3A�7A�3F>31B32�B= 0357<�

• %G?PW�PCTGCU��"&Q��KCBGA?RGMLQ��?LB�GLBGA?RGMLQ�DMP�?�BGPCARCB�NFWQGA?J�CV?K� UCR

KMSLR��?LB MRFCP�RCQRQ�UGJJ�@C�K?L?ECB�?Q�BCQAPG@CB�DMP 7GQGR����#1�	�

• 5FC�N?PRGAGN?LR�UGJJ�SLBCPEM�?�NCJTGA�CV?K�

o 4GELQ�MD� GPPGR?RGML�MD� RFC�CVRCPL?J�ECLGR?JG?��ACPTGV��?LB�T?EGL?��?Q M@QCPTCB

UGRF�RFC�L?ICB�CWC��UGJJ�@C�LMRCB�

o 5FC�NMQGRGML�MD�RFC�BCTGAC�PCJ?RGTC�RM�RFC�ACPTGV�UGJJ�@C�LMRCB�

o 7?EGL?J�Q?KNJC�Q	 UGJJ�@C AMJJCARCB DMP�DCPPMSQ�EJSAML?RC��N)� /SECLR�QAMPC�

KGAPMDJMP?��?LRG@?ARCPG?J�?ARGTGRW��?LB�QMJS@JC�K?PICPQ�

o 0T?NPCLCc�UGJJ @C�PCKMTCB�?LB�QRMPCB�DMP�J?RCP�?L?JWQGQ�

o "�AMJNMQAMNGA�CV?K�UGJJ�@C�AMKNJCRCB�

o $CPTGA?J�KSASQ UGJJ�@C�AMJJCARCB�DMP�DCPPMSQ�EJSAML?RC�?LB�N)�

• *D� RFGQ�U?Q RFC� N?PRGAGN?LR�Q 47@AB 0T?NPCLCc�1$5 AWAJC�� QFC�UGJJ� SLBCPEM� ?� QCAMLB

0T?NPCLCc�1$5 AWAJC� 4FC�UGJJ�@C�GLQRPSARCB�RM�
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o $?JJ�?R�RFC�MLQCR�MD�FCP�LCVR�KCLQCQ�RM�RCLR?RGTCJW�QAFCBSJC�7GQGR�01��ML�RFC

B?W�DMJJMUGLE�RFC�CLB�MD�KCLQCQ��"BHSQRKCLRQ�RM�RFGQ�TGQGR�UGJJ�@C�K?BC�?Q

LCCBCB�

o 6QC�LML
QNCPKGAGB?J��JS@PGA?RCB�AMLBMKQ �BGQNCLQC�?Q�LCCBCB	 DPMK�RFC�DGPQR

B?W� MD� FCP� LCVR� KCLQCQ� SLRGJ� B?W� ��� MD� RF?R� AWAJC�� ?LB� RM� ?@QR?GL� DPMK

GLRCPAMSPQC ?LB MRFCP�T?EGL?J�?ARGTGRWT QR?PRGLE�ML�%?W����SLRGJ�?DRCP�7GQGR�01��

RFC�$.$�TGQGR�

• *D�RFGQ U?Q�FCP A31=<20T?NPCLCc�1$5 AWAJC� QFC UGJJ�@C AMLR?ARCB �
���B?WQ�?DRCP�RFGQ

TGQGR� RM� ?QQCQQ�"&Q�� ?LB�UGJJ� @C�CVGRCB�?DRCP� RFGQ� AMLR?AR�� SLJCQQ� QFC�F?Q� QWKNRMKQ

PCOSGPGLE�DMJJMU
SN�

T �0RFCP�T?EGL?J�?ARGTGRW��GLAJSBCQ�GLQCPRGML�MD�T?EGL?J�KCBGA?RGMLQ�NPMBSARQ�MRFCP�RF?L�RFC�QRSBW�NPMBSAR��NPCQAPGNRGML�MP�MTCP
RFC


AMSLRCP	��?Q�UCJJ�?Q�GLQCPRGML�MD�QCV�RMWQ��DGLECPQ��MP�?LWRFGLE�CJQC�GLRM�RFC�T?EGL?� 5?KNMLQ MP�KCLQRPS?J�ASNQ K?W�@C�SQCB�BSPGLE�?JJ

B?WQ�MD�KCLQCQ�GL�RFC�#?QCJGLC�1$5�?LB�$?W?�1$5�AWAJCQ��@SR�MLJW�BSPGLE�RFC�DGPQR�RFPCC�B?WQ�MD�KCLQCQ�GL�0T?NPCLC�AWAJCQ�
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'/0:3 		� #D/>@3<3O�$�' �G1:3 &1632C:3��7<�/�6G>=B63B71/:�E=;/<�E7B6�/�
�2/G�;3<A3A�/<2�/�
��2/G�1G1:3�
$WAJC�%?W � � � � � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

.CLQCQ . . . . .

0T?NPCLCc � � � � � � � � � � � � � � � � � � � � � � �

01, � � �
�

FGEF

�

NC?I

)7A7B�#$	�

• $MJNMQAMNW

• $CPTGA?J�KSASQ�DMP�N) ��'(

• 7?EGL?J�Q?KNJCQ�DMP�N)� '(� /SECLR�QAMPC�

KGAPMDJMP?� ?LRG@?ARCPG?J�?ARGTGRW ��QMJS@JC

K?PICPQ

• %CTGAC�GLQCPRGML

• 01,�BGQNCLQCB

�

)7A7B�#$
���!��

• /MRC�BCTGAC�NMQGRGML

• $CPTGA?J�KSASQ�DMP '(� N)� KGBAWAJC

AF?P?ARCPGQRGAQ��?LB�RFC�NPCQCLAC�MD�QNCPK

• 7?EGL?J�Q?KNJC�DMP�N)��'(����NPCQCLAC�MD

QNCPK

�

)7A7B�#$���$�'�

• 2SCQRGMLL?GPC�

• /MRC�BCTGAC�NMQGRGML�

• $CPTGA?J�KSASQ�DMP '(��N)� KGBAWAJC

AF?P?ARCPGQRGAQ��?LB�RFC�NPCQCLAC�MD�QNCPK

• 7?EGL?J�Q?KNJCQ�DMP '(��N)����NPCQCLAC�MD

QNCPK

• �B�<=<��)!&�A7B3A� T?EGL?J�Q?KNJCQ�DMP

?LRG@?ARCPG?J�?ARGTGRW�?LB�QMJS@JC�K?PICPQ

�)!&�=<:G�

o "R�������� ����������FPQ��GD�NMQQG@JC�

• 7?EGL?J�Q?KNJCQ�DMP�'( ��N)

o "R�� FPQ��GD�NMQQG@JC�

• 7?EGL?J�Q?KNJC�Q	�DMP�?LRG@?ARCPG?J

?ARGTGRW�?LB�QMJS@JC�K?PICPQ

�

)7A7B�#$���
��6@A�/4B3@�$�'�

• /MRC�BCTGAC�NMQGRGML�

• 7?EGL?J�Q?KNJCQ�DMP�'( ��N)

�

)7A7B�#$
�

• /MRC�BCTGAC�NMQGRGML�

• 7?EGL?J�Q?KNJCQ�DMP '(� N)��/SECLR QAMPC�

KGAPMDJMP?� ?LRG@?ARCPG?J�?ARGTGRW� ��QMJS@JC

K?PICPQ

• %CTGAC�PCKMTCB

�
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• $MJNMQAMNW

• $CPTGA?J�KSASQ�DMP�'(���N)

• *D��QR�0T?NPCLC�1$5��BGQNCLQC�01,��

AMLBMKQ�?Q�LCCBCB

• *D��LB�0T?NPCLC�1$5� AMLR?AR�GL��
���B?WQ

?LB�CVGR�GD�LM�"&Q�PCOSGPGLE�DMJJMU
SN

4CV�PCQRPGARGMLQ $MLBMKQ /M�QCV�MP�MRFCP�T?EGL?J

?ARGTGRW���LM�K?JC

CH?ASJ?RGML

4CV /M

QCV�

T?E

?AR

$MLBMKQ�JS@PGA?RCB�UGRF QMKCRFGLE�MRFCP�RF?L�LMLVWLMJ
��KSQR�@C

SQCB� /M�QCV�MP�MRFCP�T?EGL?J�?ARGTGRW�GQ�NCPKGRRCB�GL�RFC����FMSPQ�NPGMP

RM�RFC�DGL?J�TGQGR�GL�RFC�AWAJC�
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5FC�QGRC�UGJJ�AMLR?AR�RFC�N?PRGAGN?LR�?NNPMVGK?RCJW���B?WQ��P?LEC��
��	�?DRCP FCP�J?QR�TGQGR���4FC UGJJ�@C�?QICB

?@MSR�?LW�"&Q CVNCPGCLACB�?LB�KCBGA?RGMLQ�R?ICL�QGLAC�FCP�J?QR�TGQGR�� � *L�?BBGRGML��QFC�UGJJ�@C�?QICB�GD�FCP

N?PRLCP� F?Q� F?B� ?LW� "&Q� GLTMJTGLE� RFC� SPMECLGR?J� QWQRCK� MP� ?QQMAG?RCB�UGRF� RFC� SQC� MD� RFC� NPMBSAR�� ?LB

UFCRFCP�FC�F?Q�F?B�?LW�QCPGMSQ�?BTCPQC�CTCLRQ� 5FC N?PRGAGN?LR�UGJJ�RFCL�@C�CVGRCB�DPMK�RFC�QRSBW��SLJCQQ�QFC

F?Q�QWKNRMKQ�PCOSGPGLE�DMJJMU
SN�

��� 6/4$)&%6-&%�7*4*54

6LQAFCBSJCB�TGQGRQ�K?W�@C�NCPDMPKCB�?R�RFC�N?PRGAGN?LR_Q�PCOSCQR�MP�?Q�BCCKCB�LCACQQ?PW�@W�RFC�GLTCQRGE?RMP

?R�?LW�RGKC�BSPGLE�RFC�QRSBW�

8FCL�?L�SLQAFCBSJCB�TGQGR�MAASPQ�GL�PCQNMLQC�RM�?L�"&�CVNCPGCLACB�@W�?�QRSBW�N?PRGAGN?LR��QRSBW�QR?DD�UGJJ

?QQCQQ� RFC� PCNMPRCB� CTCLR� AJGLGA?JJW� ?LB� NPMTGBC� MP� PCDCP� RFC� N?PRGAGN?LR� RM� ?NNPMNPG?RC�KCBGA?J� A?PC�� ?Q

LCACQQ?PW� 6LQAFCBSJCB�TGQGRQ�RF?R�PCOSGPC�CV?KGL?RGML�MP� GLRCPTGCU�BSC�RM�QWKNRMKQ�UGJJ�@C�PCAMPBCB GL

C$3'Q�

"JJ�"&Q�UGJJ�@C�CT?JS?RCB�?LB�DMJJMU
SN�MD�?LW�M@QCPTCB�?@LMPK?JGRGCQ�UGJJ�NPMACCB�?AAMPBGLE�RM &31B7=< 	��

��� %*4$0/5*/6"5*0/�130$&%63&4

*D�?�N?PRGAGN?LR�BGQAMLRGLSCQ C?PJW� DPMK�RFC�QRSBW� QFC�UGJJ�@C�?QICB� GD� QFC�F?Q�F?B�?LW�LCU�MP�UMPQCLGLE

KCBGA?J�NPM@JCKQ�MP�QWKNRMKQ�MP�SQCB�?LW�KCBGA?RGML�QGLAC�RFC�J?QR�QRSBW�TGQGR� *L�?BBGRGML��QFC�UGJJ�@C�?QICB

GD�FCP�N?PRLCP�F?Q�F?B�?LW�"&Q�GLTMJTGLE�RFC�SPMECLGR?J�QWQRCK�MP�?QQMAG?RCB�UGRF�RFC�SQC�MD�RFC�NPMBSAR �?Q

?NNJGA?@JC	��?LB�UFCRFCP�FC�F?Q�F?B�?LW�QCPGMSQ�?BTCPQC�CTCLRQ�

*D�GR�F?Q�@CCL�JCQQ�RF?L���B?WQ�QGLAC�RFC�N?PRGAGN?LR_Q�J?QR�SQC�MD�QRSBW�NPMBSAR�Q	��RFCL�QFC�UGJJ�@C�AMLR?ARCB

DMP ?BBGRGML?J DMJJMU
SN�Q?DCRW GLDMPK?RGML ��B?WQ��P?LEC��
��	�B?WQ�?DRCP�FCP�J?QR�NPMBSAR�SQC��?DRCP�UFGAF�QFC

UGJJ�@C CVGRCB DPMK�RFC�QRSBW SLJCQQ�QFC�F?Q�QWKNRMKQ�PCOSGPGLE�DMJJMU
SN �&31B7=< 	�		���*D��?R�RFC�RGKC�MD

C?PJW�BGQAMLRGLS?RGML� GR�F?Q�@CCL�KMPC�RF?L���B?WQ QGLAC�RFC�N?PRGAGN?LR_Q�J?QR�QRSBW�NPMBSAR�SQC��QFC�UGJJ�@C

CVGRCB�DPMK�RFC�QRSBW ?R�RFC�RGKC�MD�BGQAMLRGLS?RGML�

��� %"5"�$0--&$5&%�'30.."-&�1"35/&34

%?R? UGJJ� @C AMJJCARCB� DPMK�K?JC�N?PRLCPQ QNCAGDGA� RM�"&Q GLTMJTGLE� RFC SPMECLGR?J QWQRCK�� ?BTCPQC�CTCLRQ

?QQMAG?RCB� UGRF� RFC� SQC� MD� RFC� NPMBSAR�� ?LB� ?JJ� QCPGMSQ� ?BTCPQC� CTCLRQ� 1PGMP� RM� C?AF� TGQGR�� RFC� DCK?JC

N?PRGAGN?LR�QFMSJB�?QI�FCP�N?PRLCP�GD�FC�F?Q�?LW�"&Q�KCCRGLE�RFCQC APGRCPG?��?LW�"&�GLDMPK?RGML�NPMTGBCB�RM

RFC�DCK?JC�N?PRGAGN?LR�QFMSJB�@C�AMKKSLGA?RCB�RM�RFC�QRSBW�AMMPBGL?RMP�?R�RFC�N?PRGAGN?LR�Q�LCVR�AJGLGA�TGQGR

MP�NFMLC�A?JJ��UFGAFCTCP�AMKCQ�DGPQR� 5FC�QRSBW�QR?DD�UGJJ�AMLR?AR�RFC�K?JC�N?PRLCP�DMP�AJ?PGDGA?RGML�MD�CTCLRQ�

?Q�LCCBCB���"JJ�"&Q�PCNMPRCB�@W�RFC�K?JC�?LB�KCCRGLE�RFC�?@MTC�APGRCPG?�UGJJ�@C�PCAMPBCB�ML�?L�"& C$3' ?LB

UGJJ�@C�PCNMPRCB�?AAMPBGLE�RM�RFC�NPMACBSPCQ�BCQAPG@CB�GL &31B7=< 	��

.?JC�N?PRLCPQ ?JQM UGJJ @C�GLQRPSARCB�RM AMLR?AR RFC�QGRC�GD�RFCW�CVNCPGCLAC�QCTCPC SPMECLGR?J QWKNRMKQ MP�?L

4"&���5FC�QGRC�UGJJ�?PP?LEC�DMP�?L CT?JS?RGML�?R�RFC�ACLRCP�MP�?�NMQQG@JC�PCDCPP?J�GD�LCACQQ?PW�MP�BCQGPCB�@W�RFC

K?JC�N?PRLCP� .?JC�N?PRLCPQ�UGJJ�LMR�@C�PCOSGPCB�RM�?RRCLB�?LW�MRFCP�AJGLGA�TGQGRQ�
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	�� '%��'!�"'�#� $�%'���$�"'&

���� 456%: 130%6$54

'/0:3 	
 #D/>@3<3O

$@=2C1B

$@=2C1B�"/;3� 0T?NPCLCc

�=A/53��=@;� /MR�?NNJGA?@JC

(<7B��=A3 � BCTGAC

%=CB3�=4��2;7<7AB@/B7=< 7?EGL?J�@?PPGCP�KCRFMB� NJ?ACB�GLRP?T?EGL?JJW�?R�RFC�CLB�MD�KCLQCQ

?LB�JCDR�GL�NJ?AC�SLRGJ�RFC�@CEGLLGLE�MD�RFC�LCVR�KCLQCQ

$6GA71/:��3A1@7>B7=< 4GLEJC
QGXC�AMLRP?ACNRGTC BCTGAC�

!/<C4/1BC@3@ .?LSD?ARSPCB�@W 1MJW
.CB

���� $0/$0.*5"/5�.&%*$"5*0/4

1PMFG@GRCB�KCBGA?RGMLQ�GLAJSBC SQC�MD�GLRP?T?EGL?J�NPMBSARQ ?R�RGKCQ�QNCAGDGCB�GL�RFC�NPMRMAMJ��?Q UCJJ�?Q ?JJ

FMPKML?J�AMLRP?ACNRGTCQ�?LB�RPC?RKCLR� DMP #7�?LB 45*Q��"JJ�AMLAMKGR?LR�KCBGA?RGMLQ�UGJJ�@C�PCAMPBCB�ML

$3'Q�

���� 53&"5.&/5�$0.1-*"/$&

5PC?RKCLR�AMKNJG?LAC�UGJJ�@C�CT?JS?RCB�@W�QCJD
PCNMPR�.CLQCQ��GLRCPAMSPQC��SQC�MD�GLRP?T?EGL?J�NPMBSARQ��"&Q�

KCBGA?RGMLQ��?LB�NPM@JCKQ�UGRF�RFC�BCTGAC UGJJ�@C PCAMPBCB GL�RFC�C%G?PW @W�RFC�N?PRGAGN?LR�

���� #-*/%*/(

5FGQ�GQ�?L MNCL�J?@CJ QRSBW��RFSQ�LM�NPMBSAR�@JGLBGLE�GQ�GLRCLBCB� 0T?NPCLCc�UGJJ LMR�@C�PCN?AI?ECB� "JRFMSEF

RFC�GLBGTGBS?J�CV?KGLGLE�ACPTGA?J�KSASQ�DMP�KGBAWAJC�AF?P?ARCPGQRGAQ�?LB�RFC�NPCQCLAC�MD�QNCPK�?LB�CV?KGLGLE

T?EGL?J�QNCAGKCLQ�DMP�RFC�NPCQCLAC�MD�QNCPK�GQ�LMR�RWNGA?JJW�@JGLBCB�GL�QRSBGCQ�MD�RFGQ�RWNC�BSC�RM�RFC�JMEGQRGA?J

BGDDGASJRGCQ�GLFCPCLR�GL�BMGLE�QM��RFC�GLBGTGBS?J�NCPDMPKGLE�RFCQC�R?QIQ�?R�RFC &7.4 QGRC�UGJJ�@C�@JGLBCB�?Q�RM

RFC�RWNC�MD�TGQGR�?LB�SQC�MD�?�@?PPGCP��GD�?LW�

���� 3"/%0.*;"5*0/

5FGQ�GQ�?L MNCL�J?@CJ�QRSBW� GL�UFGAF�?JJ�N?PRGAGN?LRQ�UGJJ�SQC�RFC�Q?KC�QRSBW�NPMBSAR��RFSQ�LM P?LBMKGX?RGML

UGJJ�R?IC�NJ?AC�
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���� %&4$3*15*0/�0' 456%: 130%6$5

0T?NPCLCc�GQ ?�LCU��NPCQAPGNRGML�KMLRFJW�KCRFMB�MD�@GPRF�AMLRPMJ�RF?R�AMK@GLCQ�?�NMPMSQ��QMDR�KCQF�ACPTGA?J

@?PPGCP�CLAGPAJCB�@W�?�QGJGAMLC�GLRP?T?EGL?J�PGLE�RF?R�QJMUJW�PCJC?QCQ�LML
FMPKML?J�GLEPCBGCLRQ�RF?R�?LR?EMLGXC

QNCPK�KMRGJGRW�?LB�TG?@GJGRW��5FC�BCTGAC�GQ�GLQCPRCB�?R�RFC�CLB�MD�KCLQCQ��JCDR�GL�NJ?AC�MTCP�RFC�AMSPQC�MD�MLC

KCLQRPS?J�AWAJC��?LB�PCKMTCB�?R�RFC�QR?PR�MD�KCLQCQ� 0T?NPCLCc�GQ BCQGELCB�?Q�?�QGLEJC�QGXC�BCTGAC�UGRF�?

BG?KCRCP� MD� ��� KK�� QGKGJ?P� RM� '%"� ?NNPMTCB�� FMPKMLC
AMLR?GLGLE� ��� KK� BG?KCRCP� /ST?3GLE[� BCTGAC�

CJGKGL?RGLE�RFC�LCCB�DMP�?�QNCAGDGA?JJW�QGXCB�DGRRGLE�MP�GLQCPRGML�@W�?�FC?JRF�A?PC�NPMDCQQGML?J��5FSQ� 0T?NPCLCc

GQ ?�QGLEJC�BCTGAC BCQGELCB�RM�NPMTGBC RFC�DC?RSPCQ�RF?R�AMLRP?ACNRGLE�UMKCL�U?LR��CDDGA?AW��C?QC�MD�SQC��C?QC

MD�?BFCPCLAC��JMU�MP LM�QGBC�CDDCARQ�?LB�C?QW�PCTCPQ?J�

0T?NPCLCc�U?Q QRSBGCB�GL�?�FSK?L�AJGLGA?J�RPG?J�?Q�?�LML
QGELGDGA?LR�PGQI�BCTGAC�NS@JGQFCB�GL������� 1PGMP�RM

RFGQ� QRSBW� 0T?NPCLCc� SLBCPUCLR ?� QCPGCQ� MD $(� 0$.,) ?LB� ?LGK?J� RCQRQ� RM� BCRCPKGLC� SQ?@GJGRW� ?LB� BCQGEL

N?P?KCRCPQ��?LB�RM�?QQCQQ�GRQ�GLGRG?J�Q?DCRW�?LB�AMLRP?ACNRGTC�CDDGA?AW��5FCQC�@?AIEPMSLB�B?R?�?PC�AMLQGBCPCB

NPMNPGCR?PW�� @SR�K?HMP� AMLAJSQGMLQ� ?PC� QSKK?PGXCB� GL� RFGQ� QCARGML��UGRF�?BBGRGML?J�BCR?GJ� NS@JGQFCB� GL�%CJ

1PGMPC  .��&
 �

5M�BCRCPKGLC� RFC�NSR?RGTC�@?PPGCP�NPMNCPRGCQ�MD 0T?NPCLCc� RFC�CDDCARGTCLCQQ�MD� RFC�KCQF� AMKNMLCLR� GL

@JMAIGLE�FSK?L QNCPK�U?Q�RCQRCB�GL�?L $(�0$.,) CLTGPMLKCLR�F?TGLE�DC?RSPCQ�QGKGJ?P�RM�RFMQC�MD�RFC�FSK?L

ACPTGV��"DRCP����FMSPQ�MD�AMLRGLSMSQ�CVNMQSPC�RM�QNCPK� RFCPC�U?Q�LM�CTGBCLAC�MD�QNCPK�N?QQ?EC�RFPMSEF RFC

0T?NPCLCc�KCQF��#SPQR�RCQRGLE��SLBCP�DMPACQ�RUM�MPBCPQ�MD K?ELGRSBC�FGEFCP�RF?L�CVNCARCB�BSPGLE�LMPK?J

SQC��AMLDGPKCB�RF?R�LM�BCJ?KGL?RGML�MP�QJGNN?EC�MD�RFC�KCQF�AMKNMLCLR�DPMK�RFC�PGLE�K?RPGV� GQ�CVNCARCB

BSPGLE�NJ?ACKCLR��?LB�SN�RM����B?WQ�MD�SQC�

6LGDMPK�KGVGLE�MD�RFC�QNCPKGMQR?RGA�AMKNMLCLRQ�RFPMSEFMSR�RFC QGJGAMLC�K?RPGV�GQ�AMLRPMJJCB�BSPGLE�RFC�PGLE

K?LSD?ARSPGLE�NPMACQQ��*L�?L $(�0$.,) KMBCJ�QGKSJ?RGLE $(�0$0) AMLBGRGMLQ��DCPPMSQ�EJSAML?RC��'(	�GQ�PCJC?QCB

DPMK�RFC�PGLE�GKKCPQCB�GL�QWLRFCRGA�T?EGL?J�DJSGB�GL�RFPCC�BGDDCPCLR�QR?ECQ��5FCQC�AMLQGQR�MD�?L�GLGRG?J�@SPQR��B?W

�	��CPMQGML��B?WQ��
�	�?LB�BGDDSQGML��B?WQ��
��	��3CJC?QC�QRSBGCQ�CT?JS?RCB�RFC�ASKSJ?RGTC�AMLACLRP?RGML�MD

C?AF� AMKNMLCLR� ?LB� BCKMLQRP?RCB� RF?R� RFC� ?TCP?EC� AMLACLRP?RGML� MD� '(� RFPMSEFMSR� RFC� RCQRGLE� NCPGMB

CVACCBCB�RFC�KGLGK?J�JCTCJQ�PCOSGPCB�DMP�QNCPKGMQR?RGA�?ARGTGRW�@?QCB�ML�JGRCP?RSPC�T?JSCQ�

0T?NPCLCc�?JPC?BW KCCRQ�RFC�LCACQQ?PW�RMVGAMJMEW PCOSGPCKCLRQ�DMP�FSK?L�QRSBGCQ�?LB�PCESJ?RMPW�?NNPMT?J�

0T?NPCLCc�F?Q @CCL� DMSLB�LML
KSR?ECLGA�?LB�LML
AJ?QRMECLGA�TG?�(CLC�.SR?RGML� RCQRGLE��$FPMKMQMK?J

"@CPP?RGML� RCQRGLE�� ?LB� 3MBCLR� #MLC�.?PPMU�.GAPMLSAJCSQ� "QQ?W� RCQRGLE�� ?LB� F?Q�KCR� RFC� *LRCPL?RGML?J

4R?LB?PBQ�0PE?LGX?RGML� �*40� �����
��� ESGBCJGLCQ	� PCOSGPCKCLRQ�MD� RFC� ,JGEK?L�.?VGKGX?RGML�5CQR��3?@@GR

1WPMECL� 5CQR�� ?LB� *LRP?ASR?LCMSQ� *LHCARGML� 5CQR�� "� DMSP
UCCI� .SQASJ?P� *KNJ?LR?RGML� RCQR� GL� P?@@GRQ

BCKMLQRP?RCB�LM�BGDDCPCLAC�AMKN?PCB� RM�AMLRPMJQ��?LB ?�1PGK?PW�7?EGL?J�3CNC?R�&VNMQSPC�RCQR� GL� P?@@GRQ

BCKMLQRP?RCB�RF?R�RFC�CVRP?ARQ�MD 0T?NPCLCc�?PC LML
GPPGR?RGLE�

5FC 0T?NPCLCc�PGLE U?Q�KGLG?RSPGXCB�RM�CT?JS?RC�AMLRP?ACNRGTC�?ARGTGRW�GL�P?@@GRQ��5FC�?B?NRCB�BCTGAC�U?Q

�����CDDCARGTC�GL�NPCTCLRGLE�NPCEL?LAW�GL�RFGQ�KMBCJ�

"L�MNCL�J?@CJ��QGLEJC
?PK��M@QCPT?RGML?J�QRSBW�U?Q�AMLBSARCB�UGRF 0T?NPCLCc�GL QCVS?JJW�?ARGTC�UMKCL��

5UCLRW�UMKCL�UCPC� CLPMJJCB�� #?QCJGLC� 1?N RCQRQ�� T?EGL?J� ASJRSPCQ� ?LB� AMJNMQAMNW�UCPC� NCPDMPKCB�UGRF

DMJJMU
SN�NMQR
AMGR?J� RCQRGLE�?LB�?AACNR?@GJGRW�OSCQRGMLL?GPCQ� 1?PRGAGN?LR OSCQRGMLL?GPCQ� PCTC?JCB�LM�N?GL�

@JCCBGLE��MP�BGQAF?PEC�?LB�LM�AMJNMQAMNGA�?@LMPK?JGRGCQ�UCPC�M@QCPTCB��4CKG
OS?LRGR?RGTC�ASJRSPCQ�WGCJBCB

LM� QGELGDGA?LR� AF?LECQ� GL� T?EGL?J� DJMP?�� 1MQR
AMGR?J� RCQRGLE� ?QQCQQCB� NPCJGKGL?PW� AMLRP?ACNRGTC� ?ARGTGRW� @W

?QQCQQGLE�KMRGJC�QNCPK�GL�RCL�FGEF�NMUCPCB�DGCJBQ��5FCPC�UCPC�LM�LMPK?J��DMPU?PB
KMTGLE�QNCPK�QCCL�GL�RFC
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T?EGL?J�NMMJ�MP�ACPTGA?J�A?L?J�GL�?LW�MD�RFC�N?PRGAGN?LRQ��AMLQGQRCLR�UGRF�FGEF�QNCPKGMQR?RGA�?ARGTGRW� " JMU�N)

U?Q�K?GLR?GLCB�RFPMSEFMSR�RFC�BSP?RGML�MD�RFC QRSBW�<MD����KC?QSPCKCLRQ���������	�PCAMPBCB�?�N)�MD�����MP

JCQQ�RFPMSEFMSR�RFC ��
B?W QRSBW=�NPCQSK?@JW�RFPMSEF�RFC�PCJC?QC�MD�?QAMP@GA�?AGB��""	�?LB�NMJWEJWAMJGBC��1(	

DPMK�RFC 0T?NPCLCc�PGLE�

0T?NPCLCc�U?Q BCTCJMNCB�@W�"BT?
5CA��*LA���?�K?HMPGRW�MULCB�QS@QGBG?PW�MD�1MJW
.CB��*LA��1MJW
.CB�FMJBQ

RUCJTC�GQQSCB�N?RCLRQ�GL�RFC�6�4��?LB�RFPCC�GQQSCB�&SPMNC?L�N?RCLRQ�NCPRGLCLR�RM�RFC�GLTCLRGML�?LB�NPMRCARGML

MD 0T?NPCLCc�RCAFLMJMEW� 4GLAC�RFC�AMKNJCRGML�MD�RFC�NGJMR�QRSBW�QSKK?PGXCB�?@MTC��1MJW
.CB�"BT?
5CA

F?Q�QMSEFR�?�QSGR?@JC�AMKKCPAG?JGX?RGML�N?PRLCP ?LB PCACLRJW�CLRCPCB�GLRM�?L�?EPCCKCLR�UGRF�%?P\�#GMQAGCLAC�

?� AMKN?LW� AMKKGRRCB� RM� @MRF� ?BT?LAGLE� RFC� AJGLGA?J� BCTCJMNKCLR� MD� LMTCJ� AMLRP?ACNRGTC� NPMBSARQ� ?LB

APC?RGLE�AMKNPCFCLQGTC�EJM@?J�QRP?RCEGCQ�DMP�RFC�AMKKCPAG?JGX?RGML�MD�RFCQC�NPMBSARQ��5FC�NPGLAGN?JQ�MD�%?P\

#GMQAGCLAC� F?TC� ?L� CVACJJCLR� RP?AI� PCAMPB� MD� AMKKCPAG?JGXGLE� UMKCL_Q� FC?JRF� NPMBSARQ�� 8GRF� ?

AMKKCPAG?JGX?RGML� QRP?RCEW� GBCLRGDGCB�� 1MJW
.CB� GQ� LMU� NMQGRGMLCB� RM� AMLRGLSC� RFC� BCTCJMNKCLR� MD� RFGQ

GLLMT?RGTC� RCAFLMJMEW�� 5FCQC� RFPCC� UMPJB� AJ?QQ� AMKN?LGCQ� F?TC� HMGLCB� DMPACQ� RM� AMKNJCRC� RFC� AJGLGA?J

BCTCJMNKCLR�MD 0T?NPCLCc�?LB @PGLE�RFGQ�GKNMPR?LR�NPMBSAR�RM�RFC�K?PICRNJ?AC�

5FC�'%"�F?Q�BCRCPKGLCB�RF?R�RFC�$CLRCP�DMP�%CTGACQ�?LB�3?BGMJMEGA?J�)C?JRF��$%3)	�UGJJ�@C�RFC�JC?B�PCTGCUGLE

?ECLAW�DMP 0T?NPCLCc� ?LB�RF?R�GR�UGJJ�@C�PCTGCUCB�GL�RFC�AMLRCVR�MD�MRFCP�@?PPGCP�AMLRP?ACNRGTC�BCTGACQ�SQGLE

?ARGTC� ?ECLRQ�� DMP�UFGAF� AJC?PJW�BCDGLCB� AJGLGA?J� ?LB� PCESJ?RMPW�N?RFU?WQ� RMU?PB� '%"� AJC?P?LAC�CVGQR�� 5FGQ

N?RFU?W�GLAJSBCQ�RFC�DMJJMUGLE�RFPCC�QRCNQ����	�AMLBSARGLE�QR?LB?PB�@GMAMKN?RG@GJGRW��Q?DCRW�CVNMQSPC��?LB

RMVGAMJMEW�QRSBGCQ� ��	�M@R?GLGLE�Q?DCRW�?LB�NPCJGKGL?PW�CDDGA?AW�B?R?�GL���
���FSK?L�QS@HCARQ�<RFC�M@HCARGTC

MD�RFGQ QRSBW=��?LB���	�AMLBSARGLE ?�J?PECP�QA?JC��QGLEJC�?PK�Q?DCRW�?LB�CDDGA?AW�QRSBW�GL�?R�JC?QR�����QS@HCARQ�

AMKN?PGLE�GRQ�CDDGA?AW�PCQSJRQ�RM�FGQRMPGA?J�AMLRPMJQ�

���� 456%: 130%6$5 1"$,"(*/(�"/%�-"#&-*/(

5FC�0T?NPCLCc NMSAF�UGJJ�F?TC�?�J?@CJ�ML�C?AF�QGBC���'GESPC���@CJMU�GQ�?L�CV?KNJC�MD�RFC�QGLEJC
N?LCJ�J?@CJ

RF?R UGJJ�@C�?DDGVCB�RM MLC�QGBC�MD RFC 0T?NPCLCc NMSAF�@W�RFC�K?LSD?ARSPCP� 4GRCQ�UGJJ�@C�NPMTGBCB�UGRF�?L

?BBGRGML?J�QGLEJC
N?LCJ�J?@�RM�?DDGV�RM�RFC�MRFCP�QGBC�MD�RFC�0T?NPCLCc NMSAF��RFCQC�QGRC�J?@CJQ�UGJJ� GLAJSBC

DGCJBQ� DMP� 4S@HCAR� *%�� %?RC� 0T?NPCLCc� GQ� BGQNCLQCB�� ?LB� %?RC� 0T?NPCLCc� GQ� PCKMTCB� DPMK� N?PRGAGN?LR�

"BBGRGML?J�GLDMPK?RGML�UGJJ�@C�GLAJSBCB�GL�RFC�NPMBSAR�GLQRPSARGMLQ�
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�75C@3 	� #D/>@3<3O !/<C4/1BC@7<5  /03:

���� %&4$3*15*0/�"/%�1"$,"(*/(�0'�$":"�%*"1)3"(. "/%�/0/09:/0-
�

5FC�$?W?[ BG?NFP?EK� GQ�K?BC�MD� QGJGAMLC� PS@@CP�UGRF� ?� AMLRGLSMSQ�� T?PG?@JC� APMQQ
QCARGML� LWJML� NMJWKCP

QNPGLE��CLA?NQSJ?RCB�GL�RFC�QGJGAMLC�PGK� *RQ MTCP?JJ�JCLERF GQ ���KK ?LB�GRQ MTCP?JJ�UGBRF GQ ���KK� 5FC�PGK

QSPPMSLBQ�?�AMLRMSPCB�KCK@P?LC�UGRF�RUM�ASN
JGIC�QRPSARSPCQ�?LB�?�DJ?R�?PC?��5FC�J?PECP�MD�RFC�ASNQ�DGRQ�MTCP

RFC�ACPTGV�?LB�RFC�QK?JJCP�GQ� GLRCLBCB�RM�?GB�DGLECP�MP�RFSK@�FMMIGLE�MD�RFC�PGK�DMP�PCKMT?J��5FC�DJ?R�?PC?

NPMTGBCQ�AMLR?AR�UGRF�RFC�T?EGL?J�U?JJ�

5FC�$?W?�BG?NFP?EK�GQ�K?LSD?ARSPCB�@W 8CDM
5CA�DMP�,CQQCJ�.?PICRGLE���7CPRPGC@Q�(K@)�MD�(CPK?LW��,CQQCJ

.?PICRGLE�GQ�FC?BOS?PRCPCB�GL�'P?LIDSPR��(CPK?LW��?LB�GQ�?L�*40 ������ACPRGDGA?RCB�AMKN?LW�?LB�NPMBSACP

MD� KCBGA?J� BCTGACQ� QGLAC� ����� $?W? PCACGTCB� '%"� K?PICRGLE� AJC?P?LAC� DMP� RFC� GLBGA?RGML� MD� NPCEL?LAW

NPCTCLRGML�GL�4CNRCK@CP����� ?LB�GQ BGQRPG@SRCB�GL RFC�6�4��@W�)143V�&LRCPNPGQCQ��*LA���4?JCK��7"� $?W?�UGJJ

@C� NPMTGBCB RM� QRSBW� N?PRGAGN?LRQ GL� GRQ� MPGEGL?J� AMKKCPAG?J� N?AI?EGLE� QFMUGLE� RFC� NPMBSAR_Q� L?KC�

K?LSD?ARSPCP��JMR�LSK@CP��?LB�CVNGP?RGML�B?RC�
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(WLMJ **[ 7?EGL?J�$MLRP?ACNRGTC�(CJ��&VRP?�4RPCLERF�����/
�	�GQ�BGQRPG@SRCB�@W�3CTGTC�1CPQML?J�1PMBSARQ

$MKN?LW� .?BGQML��/+� *R�GQ�?�JGACLQCB��AMKKCPAG?JJW�?T?GJ?@JC�QNCPKGAGBC�AMLR?GLGLE����LMLMVWLMJ
��?Q�RFC

?ARGTC�GLEPCBGCLR� *L?ARGTC�GLEPCBGCLRQ�GLAJSBC�J?ARGA�?AGB��KCRFWJN?P?@CL� NPMTGBMLC��NPMNWJCLC�EJWAMJ�

NSPGDGCB�U?RCP��QMBGSK A?P@MVWKCRFWJACJJSJMQC��QMP@GA ?AGB�?LB�QMP@GRMJ�QMJSRGML� *R�GQ�?�AJC?P��SLQACLRCB�

U?RCP
QMJS@JC��EPC?QCJCQQ�ECJ�RF?R�QFMSJB�@C�QRMPCB�?R�PMMK�RCKNCP?RSPC� (WLMJ�**�UGJJ�@C�NPMTGBCB�GL�GRQ

MPGEGL?J�AMKKCPAG?J�N?AI?EGLE�QFMUGLE�RFC�NPMBSAR_Q�L?KC��K?LSD?ARSPCP��JMR�LSK@CP��?LB�CVNGP?RGML�B?RC�

���� 456%: 130%6$5 4503"(&

"JJ�QRSBW�NPMBSARQ�QFMSJB�@C�QRMPCB�?R�PMMK�RCKNCP?RSPC ?Q�QNCAGDGCB�GL�RFC 4RSBW�1PMACBSPCQ�.?LS?J�

���� 456%: 130%6$5 13&1"3"5*0/

5FC�QRSBW�NPMBSARQ�?PC�PC?BW�RM�SQC�?LB�PCOSGPC�LM�NPCN?P?RGML�

���� "%.*/*453"5*0/

5FC N?PRGAGN?LR�UGJJ�@C�GLQRPSARCB�RM GLQCPR 0T?NPCLCc�?R RFC�CLB�MD�KCLQCQ��SQGLE�?�DGLECP�RM�NSQF�GR�GLRM�RFC

T?EGL?�?Q�D?P�?Q�GR�UGJJ�AMKDMPR?@JW�EM� 4FC�UGJJ�AFCAI�RM�K?IC�QSPC�RFC�BCTGAC�AMTCPQ�RFC�ACPTGV� 1PMBSAR�SQC

GLQRPSARGMLQ�UGJJ�@C�NPMTGBCB�

5FC N?PRGAGN?LR� UGJJ� @C� GLQRPSARCB� RM� GLQCPR� $?W?�UGRF� /
�� HSQR� @CDMPC� GLRCPAMSPQC�� DMJJMUGLE� RFC� N?AI?EC

GLQRPSARGMLQ��UFGAF�UGJJ�@C�NPMTGBCB��4FC�UGJJ�AFCAI�RM�K?IC�QSPC�RFC�BCTGAC�AMTCPQ�RFC�ACPTGV�

���� 456%: 130%6$5 "$$06/5"#*-*5:

%GQNCLQGLE MD�RFC 0T?NPCLCc�BCTGAC UGJJ�@C�PCAMPBCB�ML�RFC BCTGAC ?AAMSLR?@GJGRW�JME���5FC�DGL?J�PCRSPL�MD�RFC

BCTGAC��CGRFCP�@W�RFC�N?PRGAGN?LR�MP�?R�RFC�RGKC�MD�PCKMT?J�GL�RFC�AJGLGA� UGJJ�@C�PCAMPBCB�ML�RFC�?AAMSLR?@GJGRW

JME� "BBGRGML?J GLQRPSARGMLQ UGJJ�@C�NPMTGBCB�GL RFC�4RSBW�1PMACBSPCQ�.?LS?J�

"�$?W?�BG?NFP?EK�?LB�?�RS@C�MD�(WLMJ�**�UGJJ�@C�NPMTGBCB�RM�RFC�N?PRGAGN?LR�DMP RFC $?W?�1$5�$WAJC��#CA?SQC

RFCQC�?PC�K?PICRCB�NPMBSARQ��RFC�N?PRGAGN?LR�UGJJ�LMR�@C�PCOSGPCB�RM�PCRSPL�RFCK�

���� 456%: 130%6$5 )"/%-*/(�"/%�%*4104"-

"JJ� SQCB� ?LB� SLSQCB� QRSBW� NPMBSAR� PCK?GLGLE� ?R� RFC� CLB� MD� RFC� QRSBW� UGJJ� @C� PCAMPBCB� @W� RFC� QGRC� ?LB

PCAMLAGJCB�@W�RFC�QGRC�KMLGRMP���"DRCP�PCAMLAGJG?RGML��RFC�4NMLQMP�UGJJ�NPMTGBC�GLQRPSARGMLQ PCE?PBGLE�BGQNMQ?J

MP�PCRSPL�MD�NPMBSAR�

	
� �&&�&&!�"'�#� &���',

���� 4"'&5:�1"3".&5&34

	
�	�	 �2D3@A3��D3<BA

"Q�N?PR�MD�"&�B?R?�AMJJCARGML� N?PRGAGN?LR "&Q�UGJJ�@C�?QQCQQCB�?R�C?AF�QRSBW�TGQGR��N?PRGAGN?LR�PCNMPR�MD

ECLGRMSPGL?PW ?LB�MRFCP QWKNRMKQ�UGJJ�@C�BMASKCLRCB�?LB�PCNMPR�MD�QWKNRMKQ�K?W�PCQSJR�GL�DMJJMU


SN J?@MP?RMPW�?QQCQQKCLRQ�
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'CK?JC�N?PRGAGN?LRQ�UGJJ�@C�?QICB�RM�NPMTGBC�GLDMPK?RGML�ML�?LW�"&Q�RFCGP�K?JC�N?PRLCPQ�CVNCPGCLAC

RF?R� ?PC� ?R� JC?QR�NMQQG@JW� PCJ?RCB� RM�NPMBSAR�SQC�� ECLGRMSPGL?PW� GL�L?RSPC��MP� QCPGMSQ�� �1?PRLCP�"&Q

KCCRGLE�RFCQC�APGRCPG?�KSQR�@C PCAMPBCB�ML�C$3'Q�

	
�	�
 $6GA71/:��F/;7</B7=<

"�BGPCARCB�NFWQGA?J�CV?K�UGJJ�@C�NCPDMPKCB�?R�C?AF�QRSBW�TGQGR�GD�GLBGA?RCB��UGRF�AF?LECQ�ML�NFWQGA?J

CV?K�BMASKCLRCB�

	
�	�� $3:D71��F/;

"�NCJTGA�CV?K�UGJJ�@C�NCPDMPKCB�?R�C?AF�QRSBW�TGQGR� 4GELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV�

?LB�T?EGL?��?Q�M@QCPTCB�UGRF�RFC�L?ICB�CWC�UGJJ�@C�LMRCB�

	
�	�� $@35</<1G &1@33<

"�NPCEL?LAW�RCQR�GQ�PCOSGPCB�?R�7GQGR���ML�?JJ�N?PRGAGN?LRQ���/MRC��FMUCTCP��RF?R�N?PRGAGN?LRQ�KSQR�@C

NPMRCARCB� DPMK� NPCEL?LAW @W NPGMP DCK?JC RS@?J QRCPGJGX?RGML GL� MPBCP� RM� @C� CJGEG@JC� DMP� QRSBW

N?PRGAGN?RGML�

	�� ��)�%&���"��&�%�#(& ��)�%&���)�"'&

���� %&'*/*5*0/�0'�"%7&34&�&7&/54 �"&	

"L�"&� GQ�?LW�SLBCQGP?@JC� QGEL�� QWKNRMK��MP�KCBGA?J�AMLBGRGML�MAASPPGLE�?DRCP�QGELGLE� RFC� *$'�� *LDMPK?RGML

?@MSR�?JJ�"&Q��UFCRFCP�TMJSLRCCPCB�@W�RFC�QS@HCAR��BGQAMTCPCB�@W�OSCQRGMLGLE��MP�BCRCARCB�RFPMSEF�NFWQGA?J

CV?KGL?RGML�� J?@MP?RMPW� RCQRGLE��MP�MRFCP�KC?LQ��UGJJ�@C�AMJJCARCB�?LB�PCAMPBCB�ML�RFC�"&�C$3'�N?EC�?LB

DMJJMUCB�?Q�?NNPMNPG?RC�

.CBGA?J�AMLBGRGMLQ�NPCQCLR�NPGMP�RM�QRSBW�CLRPW�UGJJ�@C�BMASKCLRCB�GL�RFC�.CBGA?J�)GQRMPW�C$3'��)MUCTCP�

KCBGA?J�AMLBGRGMLQ�MAASPPGLE�?DRCP�QGELGLE�RFC�*$'�?PC�RM�@C�PCAMPBCB�?Q�"&Q��5PC?RKCLR
CKCPECLR�"&Q�?PC

BCDGLCB�?Q�"&Q�UGRF�MLQCR�?DRCP�RFC�DGPQR�BMQC�MD�QRSBW�BPSE�MP�CVGQRGLE�"&Q�RF?R�UMPQCLCB�?DRCP�RFC�DGPQR�BMQC

MD�QRSBW�BPSE�

5FC�*LTCQRGE?RMP�GQ�M@JGECB�RM�GLRCPTGCU�QS@HCARQ�?R�C?AF�AJGLGA�TGQGR�?LB�AJ?PGDW�BGQASQQ�?LW�?@LMPK?JGRW�RF?R

K?W�GLBGA?RC�?�NMRCLRG?J�"&�

4S@HCARQ�QFMSJB�@C�CLAMSP?ECB�RM�AMLR?AR�MP�TGQGR�RFC�QRSBW�QGRC�RM�PCNMPR�"&Q�RF?R�MAASP�@CRUCCL�QAFCBSJCB

TGQGRQ�

"&Q�UGJJ�@C�PCAMPBCB�DPMK�RFC�RGKC�MD�QGELGLE�RFC�*$'�SLRGJ�RFC�CLB�MD�RFC�Q?DCRW DMJJMU
SN��*D�?LW�"&�GQ�MLEMGLE

?R�RFC�RGKC�MD�QS@HCAR�UGRFBP?U?J��RFC�QS@HCAR�UGJJ�@C�?QICB�RM�PCRSPL�DMP�AJGLGA�TGQGRQ�MP�RM�PCQNMLB�RM�DMJJMU


SN�@W� RCJCNFMLC� �GD� RFC�"&� GQ� AMLQGBCPCB�LMR� PCJ?RCB�MP�SLJGICJW� PCJ?RCB� RM� QRSBW�BPSE	�SLRGJ� PCQMJSRGML�MP

QR?@GJGX?RGML�MD�RFGQ�"&�

"LW�"&�RF?R�MAASPQ�BSPGLE�RFC�QRSBW�KSQR�@C�KMLGRMPCB�?LB�DMJJMUCB�SN�SLRGJ�MLC�MP�KMPC�MD�RFC�DMJJMUGLE

APGRCPG?�F?TC�@CCL�KCR�

• *R�F?Q�PCQMJTCB�RM d�(P?BC���MP�@?QCJGLC�JCTCJ

• 1?RFMJMEGA?J�J?@MP?RMPW�DGLBGLEQ�F?TC�PCRSPLCB�RM LMPK?J

• 4RC?BW�QR?RC�F?Q�@CCL�?AFGCTCB

• *R�F?Q�@CCL�QFMUL�RM�@C�SLPCJ?RCB�RM�RFC�QRSBW�BPSE
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*R�GQ�RFC�PCQNMLQG@GJGRW�MD�RFC�*LTCQRGE?RMP�RM�CLQSPC�RF?R�?LW�LCACQQ?PW�?BBGRGML?J�RFCP?NCSRGA�KC?QSPCQ�?LB

DMJJMU
SN�NPMACBSPCQ�?PC�NCPDMPKCB�

"Q�D?P�?Q NMQQG@JC��C?AF�"&�UGJJ�?JQM�@C�BCQAPG@CB�@W�

• %SP?RGML��QR?PR�?LB�CLB�B?RCQ	

• 4CTCPGRW�EP?BC

• 3CJ?RGMLQFGN�RM�RFC�QRSBW�BPSE

• "ARGML�Q	�R?ICL�?LB��?Q�PCJCT?LR��RFC�MSRAMKC

���� 4&3*064�"%7&34&�&7&/5��4"&	

"L�"&�GQ�AMLQGBCPCB�`QCPGMSQa�GD��GL�RFC�TGCU�MD�CGRFCP RFC�GLTCQRGE?RMP�MP�RFC�QNMLQMP��GR�

• 3CQSJRQ�GL�BC?RF

• *Q�GKKCBG?RCJW�JGDC
RFPC?RCLGLE

• 3COSGPCQ�GL
N?RGCLR�FMQNGR?JGX?RGML�MP�NPMJMLE?RGML�MD�CVGQRGLE�FMQNGR?JGX?RGML

• 3CQSJRQ�GL�NCPQGQRCLR�MP�QGELGDGA?LR�BGQ?@GJGRW�MP�GLA?N?AGRW

• 3CQSJRQ�GL�?�AMLECLGR?J ?@LMPK?JGRW�MP�@GPRF�BCDCAR

• *Q�?L� GKNMPR?LR�KCBGA?J�CTCLR� RF?R�K?W� HCMN?PBGXC� RFC�N?RGCLR�MP�K?W� PCOSGPC�KCBGA?J�MP�QSPEGA?J

GLRCPTCLRGML�RM�NPCTCLR�MLC�MD�RFC�MSRAMKCQ�JGQRCB�?@MTC�

"JJ N?PRGAGN?LR�?LB�K?JC�N?PRLCP 4"&Q��UFCRFCP�MP�LMR�RFCW�?PC�PCJ?RCB�RM�RFC�QRSBW��KSQR�@C�PCAMPBCB�ML

C$3'Q�

���� 6/&91&$5&%�"%7&34&�&7&/5

*L�NPCTGMSQ�QRSBGCQ�MD T?EGL?J�AMLRP?ACNRGTC�BCTGACQ��ECLGR?J�NPSPGRSQ��ECLGR?J�GPPGR?RGML��ECLGR?J�N?GL��?@LMPK?J

T?EGL?J�@JCCBGLE��QWKNRMK?RGA�T?EGL?J�GLDCARGMLQ�?LB�65*Q��?LB�1?N RCQR AF?LECQ�UCPC�PCNMPRCB��RFSQ�K?IGLE

RFCQC�CVNCARCB�"&Q� "L�"&�MP�QSQNCARCB�?BTCPQC�PC?ARGML�GQ�AMLQGBCPCB�`SLCVNCARCBa�GD�GR�GQ�LMR�JGQRCB ?@MTC

MP GL� RFC NPMBSAR� J?@CJGLE� DMP� RFC 0T?NPCLCc� MP GQ� LMR� JGQRCB� ?R� RFC� QNCAGDGAGRW� MP� QCTCPGRW� RF?R� F?Q� @CCL

M@QCPTCB���'MP�CV?KNJC��LMR�LCACQQ?PGJW�?NNJGA?@JC�RM�RFGQ�QRSBW	��SLBCP�RFGQ�BCDGLGRGML��FCN?RGA�LCAPMQGQ�UMSJB

@C�SLCVNCARCB� �@W�TGPRSC�MD�EPC?RCP� QCTCPGRW	 GD� RFC J?@CJGLE PCDCPPCB�MLJW� RM�CJCT?RCB�FCN?RGA�CLXWKCQ�MP

FCN?RGRGQ�� 4GKGJ?PJW�� ACPC@P?J� RFPMK@MCK@MJGQK� ?LB� ACPC@P?J� T?QASJGRGQ�UMSJB� @C� SLCVNCARCB� �@W� TGPRSC� MD

EPC?RCP� QNCAGDGAGRW	� GD� RFC J?@CJGLE JGQRCB� MLJW� ACPC@P?J� T?QASJ?P� ?AAGBCLRQ�� � `6LCVNCARCB�a� ?Q� SQCB� GL� RFGQ

BCDGLGRGML��?JQM�PCDCPQ�RM�"&Q�MP�QSQNCARCB�?BTCPQC�PC?ARGMLQ�RF?R�?PC�KCLRGMLCB�GL�RFC J?@CJGLE ?Q�MAASPPGLE

UGRF�?�AJ?QQ�MD�BPSEQ�MP�?Q�?LRGAGN?RCB�DPMK�RFC�NF?PK?AMJMEGA?J�NPMNCPRGCQ�MD�RFC�BPSE��@SR�?PC�LMR�QNCAGDGA?JJW

KCLRGMLCB�?Q�MAASPPGLE�UGRF�RFC�N?PRGASJ?P�BPSE�SLBCP�GLTCQRGE?RGML�

���� 3&-"5*0/4)*1�50�456%: 130%6$5

"L� *LTCQRGE?RMP� UFM� GQ� OS?JGDGCB� GL� KCBGAGLC� KSQR� K?IC� RFC� BCRCPKGL?RGML� MD� PCJ?RGMLQFGN� RM� RFC

GLTCQRGE?RGML?J NPMBSAR�Q	 DMP� C?AF� "&�� � 5FC� *LTCQRGE?RMP� QFMSJB� BCAGBC� UFCRFCP�� GL� FGQ� MP� FCP� KCBGA?J

HSBEKCLR�� RFCPC� GQ� ?� PC?QML?@JC� NMQQG@GJGRW� RF?R� RFC� CTCLR�K?W� F?TC� @CCL� A?SQCB� @W� RFC� GLTCQRGE?RGML?J

NPMBSAR���'MP�C?AF�"&��RFC�?QQCQQKCLR�MD�PCJ?RCBLCQQ�QFMSJB�@C�K?BC�SQGLE�RFC�DMJJMUGLE�QA?JC�

• 6LPCJ?RCB��0LQCR�MD�RFC�"&�F?B�LM�PC?QML?@JC�RCKNMP?J�PCJ?RGMLQFGN�RM�?BKGLGQRP?RGML�MD�RFC�QRSBW

NPMBSAR MP ?�A?SQ?J�PCJ?RGMLQFGN�RM�?BKGLGQRP?RGML�MD�RFC�QRSBW�NPMBSAR�GQ�@GMJMEGA?JJW�GKNJ?SQG@JC MP

RFC�CTCLR�GQ�?RRPG@SRCB�RM�?L�?JRCPL?RGTC�CRGMJMEW�
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• 1MQQG@JW� 3CJ?RCB�� 0LQCR� MD� RFC� "&� F?Q� ?� PC?QML?@JC� RCKNMP?J� PCJ?RGMLQFGN� RM� QRSBW� NPMBSAR

?BKGLGQRP?RGML ?LB ?�A?SQ?J�PCJ?RGMLQFGN�GQ�LMR�@GMJMEGA?JJW�GKNJ?SQG@JC�

• 1PM@?@JW�3CJ?RCB��0LQCR�MD�RFC�"&�F?Q�?�QRPMLE�RCKNMP?J�PCJ?RGMLQFGN�RM�?BKGLGQRP?RGML�MD�RFC�QRSBW

NPMBSAR�RF?R�A?LLMR�@C�CVNJ?GLCB�@W�RFC�N?PRGAGN?LR_Q�AJGLGA?J�QR?RC ?LB ?�A?SQ?J�PCJ?RGMLQFGN� GQ�LMR

@GMJMEGA?JJW�GKNJ?SQG@JC�

• %CDGLGRCJW�3CJ?RCB��0LQCR�MD�RFC�"&�QFMUQ�?�BGQRGLAR�RCKNMP?J�PCJ?RGMLQFGN�RM�?BKGLGQRP?RGML MD�RFC

QRSBW�NPMBSAR�RF?R�A?LLMR�@C�CVNJ?GLCB�@W�RFC�N?PRGAGN?LR_Q�AJGLGA?J�QR?RC�MP�MRFCP�D?ARMPQ MP RFC�"&

MAASPQ� ML� PCAF?JJCLEC MP RFC�"&� GQ� ?� ILMUL� PC?ARGML� RM� RFC� NPMBSAR� MP� AFCKGA?J� EPMSN�MP� A?L� @C

NPCBGARCB�@W�RFC�NPMBSAR_Q�NF?PK?AMJMEW�

*D� RFC� PCJ?RGMLQFGN� @CRUCCL� RFC� "&�4"&� ?LB� RFC� GLTCQRGE?RGML?J� NPMBSAR� GQ� BCRCPKGLCB� RM� @C� `NMQQG@JC�a

`NPM@?@JC�a�MP�`BCDGLGRCa�RFC�CTCLR�UGJJ�@C�AMLQGBCPCB�PCJ?RCB�RM�RFC�GLTCQRGE?RGML?J�NPMBSAR�DMP�RFC�NSPNMQCQ

MD�CVNCBGRCB�PCESJ?RMPW�PCNMPRGLE�

���� 3&$03%*/( "/%�(3"%*/(�"%7&34&�&7&/54�'03�4&7&3*5:

"BTCPQC�CTCLRQ�QNMLR?LCMSQJW�PCNMPRCB�@W�RFC�N?PRGAGN?LR�?LB�MP�GL�PCQNMLQC�RM�?L�MNCL�OSCQRGML�DPMK�RFC

QRSBW�NCPQMLLCJ�MP�PCTC?JCB�@W�M@QCPT?RGML�UGJJ�@C�PCAMPBCB�BSPGLE�RFC�QRSBW�?R�RFC�GLTCQRGE?RGML?J�QGRC� 5FC

"&�RCPK�QFMSJB�@C�PCNMPRCB�GL�QR?LB?PB�KCBGA?J�RCPKGLMJMEW�UFCL�NMQQG@JC� "JJ�DCK?JC�?BTCPQC�CTCLRQ�?LB

K?JC�?BTCPQC�CTCLRQ�RF?R�?PC�?QQCQQCB�?Q�?R�JC?QR�NMQQG@JW�PCJ?RCB�RM NPMBSAR SQC�QFMSJB�@C�PCAMPBCB�ML�RFC

"&�C$3'� 'MP�C?AF�"&��RFC�GLTCQRGE?RMP�UGJJ�CT?JS?RC�?LB�PCNMPR�RFC�B?RC�MD�MLQCR��B?RC�MD�PCQMJSRGML��QCTCPGRW�

A?SQ?JGRW�� ?ARGML� R?ICL�� QCPGMSQ� MSRAMKC� �GD� ?NNJGA?@JC	�� ?LB� UFCRFCP� MP� LMR� GR� A?SQCB� RFC N?PRGAGN?LR RM

BGQAMLRGLSC�RFC�QRSBW���&?AF�"&�UGJJ�@C�EP?BCB�DMP�QCTCPGRW�SQGLE�RFC .?PAF����� SNB?RC�MD�RFC�%GTGQGML�MD

"*%4��/?RGML?J�*LQRGRSRC�MD�"JJCPEW�?LB�*LDCARGMSQ�%GQC?QCQ��%"*%4	�5?@JC�DMP�(P?BGLE�RFC�4CTCPGRW�MD�"BTCPQC

&TCLRQ��?LB�RFC�?BBCLB?�DMP�DCK?JC�?LB�K?JC�ECLGR?J�"&Q� UFGAF�A?L�@C�DMSLB ?R RFC�DMJJMUGLE�UC@QGRCQ�

'/0:3 	� �C72/<13�4=@��2D3@A3��D3<BA

"BSJR�?LB�1CBG?RPGA

"&Q

FRRNQ���PQA�RCAF
PCQ�AMK�BMAQ�BCD?SJR
QMSPAC�Q?DCRW�B?GBQ
?C
EP?BGLE
R?@JC


K?P�����NBD

'CK?JC�(CLGR?J�"&Q

FRRN���PQA�RCAF
PCQ�AMK�BMAQ�BCD?SJR


QMSPAC�Q?DCRW�?BBCLBSK>�>DCK?JC>ECLGR?J>EP?BGLE>R?@JC>T�>LMT>�����NBD!QDT

PQL��

.?JC�(CLGR?J�"&Q

FRRN���PQA�RCAF
PCQ�AMK�BMAQ�BCD?SJR


QMSPAC�Q?DCRW�?BBCLBSK>�>K?JC>ECLGR?J>EP?BGLE>R?@JC>T�>LMT>�����NBD!QDTPQ

L��

'MP�AJGLGA?J�"&Q�/05�GBCLRGDGCB�GL�RFC�%"*%4�"&�(P?BGLE�5?@JCQ��RFC DMJJMUGLE�QA?JC��?Q�JGQRCB�GL�RFC�%"*%4�5?@JC

DMP�(P?BGLE�RFC�4CTCPGRW�MD�"BSJR�?LB�1CBG?RPGA�"&Q	�QFMSJB�@C�SQCB�RM�EP?BC�QCTCPGRW�

• .GJB� .GJB�QWKNRMKQ�A?SQGLE�LM�MP�KGLGK?J�GLRCPDCPCLAC�UGRF�SQS?J�QMAG?J���DSLARGML?J�?ARGTGRGCQ�UGRF

GLRCPTCLRGML�LMR GLBGA?RCB

• .MBCP?RC� .MBCP?RC� QWKNRMKQ� A?SQGLE� EPC?RCP� RF?L� KGLGK?J� GLRCPDCPCLAC� UGRF� SQS?J� QMAG?J� �

DSLARGML?J�?ARGTGRGCQ�UGRF�GLRCPTCLRGML�GLBGA?RCB

• 4CTCPC� 4CTCPC� QWKNRMKQ� A?SQGLE� GL?@GJGRW� RM� NCPDMPK� SQS?J� QMAG?J� �� DSLARGML?J� ?ARGTGRGCQ� UGRF

GLRCPTCLRGML�MP�FMQNGR?JGX?RGML�GLBGA?RCB

• 1MRCLRG?JJW�-GDC
5FPC?RCLGLE� 1MRCLRG?JJW�JGDC
RFPC?RCLGLE�QWKNRMKQ�A?SQGLE�GL?@GJGRW�RM�NCPDMPK�@?QGA

QCJD
A?PC� DSLARGMLQ� UGRF� GLRCPTCLRGML� GLBGA?RCB� RM� NPCTCLR� NCPK?LCLR� GKN?GPKCLR�� NCPQGQRCLR

BGQ?@GJGRW��MP�BC?RF
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*R� GQ� GKNMPR?LR� RM�BGQRGLESGQF�@CRUCCL�QCPGMSQ�?LB�QCTCPC�"&Q�� �4CTCPGRW� GQ�?�KC?QSPC�MD� GLRCLQGRW�UFCPC?Q

QCPGMSQLCQQ� GQ�BCDGLCB�@W�RFC�APGRCPG?�SLBCP &31B7=< 	��� �"L�"&�MD�QCTCPC� GLRCLQGRW�K?W�LMR�@C�AMLQGBCPCB

QCPGMSQ�

1?PRGAGN?LRQ�?PC�PCOSGPCB�RM�@C�NPMRCARCB DPMK�NPCEL?LAW�@W�DCK?JC�RS@?J�QRCPGJGX?RGML� 4FMSJB�?�NPCEL?LAW

MAASP� FMUCTCP� GR�KSQR�@C� PCNMPRCB�?Q� QMML�?Q�NMQQG@JC� RM RFC 4NMLQMP MP�BCQGELCC ?LB� PCAMPBCB�ML RFC

NPCEL?LAW�$3'���5FC�N?PRGAGN?LR�UGJJ�@C�BGQAMLRGLSCB�DPMK�RFC�QRSBW�?LB�?NNPMNPG?RC CVGR�NPMACBSPCQ�UGJJ�@C

DMJJMUCB �&31B7=< ���	� /MRC�RF?R�NPCEL?LAW�GL�GRQCJD�GQ�LMR�PCE?PBCB�?Q�?L�"&�SLJCQQ�RFCPC�GQ�?�QSQNGAGML�RF?R

?L�GLTCQRGE?RGML?J�NPMBSAR�K?W�F?TC�GLRCPDCPCB�UGRF�RFC�CDDCARGTCLCQQ�MD�?�AMLRP?ACNRGTC�KCBGA?RGML�

*D�RFC�N?PRGAGN?LR�F?Q�@CCL�CVNMQCB�RM�QRSBW�NPMBSAR��RFC�AMSPQC MD�RFC�NPCEL?LAW�QFMSJB�@C�DMJJMUCB�SLRGJ�GR

F?Q�?L�MSRAMKC��QNMLR?LCMSQ�KGQA?PPG?EC��CJCARGTC�RCPKGL?RGML��LMPK?J�@GPRF�MP�AMLECLGR?J�?@LMPK?JGRW	���*D

RFC�N?PRGAGN?LR�QCCIQ�A?PC�MSRQGBC�RFC�QGRC��CTCPW�CDDMPR�QFMSJB�@C�K?BC�RM�M@R?GL�FCP�AMLQCLR�DMP�RFC QGRC�RM

PCACGTC�?�AMNW�MD�FCP�KCBGA?J�PCAMPBQ�PCJ?RCB�RM�RFC�NPCEL?LAW��GRQ�MSRAMKC�?LB�RFC�FC?JRF�MD�RFC�LCML?RC��GD

?NNJGA?@JC�

3CNMPRQ� MD� AMLECLGR?J� ?@LMPK?JGRGCQ�@GPRF� BCDCARQ� ?PC� 4"&Q�� � 4NMLR?LCMSQ� KGQA?PPG?ECQ� QFMSJB� ?JQM� @C

PCNMPRCB�?LB�F?LBJCB�?Q 4"&Q���&JCARGTC�?@MPRGMLQ�UGRFMSR�AMKNJGA?RGMLQ�QFMSJB�LMR�@C�PCNMPRCB�?Q�"&Q�

���� 3&1035*/( 4&3*064 "%7&34&�&7&/54

"JJ�4"&Q CVNCPGCLACB�@W�CGRFCP�?�DCK?JC�N?PRGAGN?LR�MP�FCP�N?PRLCP� UFCRFCP�MP�LMR�AMLQGBCPCB�?�QSQNCARCB

PC?ARGML� UGJJ�@C�PCAMPBCB�DPMK�RFC RGKC�MD QGELGLE�RFC�*LDMPKCB�$MLQCLR�'MPK SLRGJ ��B?WQ DMJJMUGLE�RFC�CLB

MD�RPC?RKCLR�CVNMQSPC�

"LW�4"&�KSQR�@C�PCNMPRCB�RM RFC�4NMLQMP�MP�BCQGELCC UGRFGL����FMSPQ�MD�BGQAMTCPW���*D�RFCPC�GQ�?LW�OSCQRGML

UFCRFCP�RFC�CTCLR�KCCRQ�RFC�APGRCPG?�DMP�`QCPGMSQa�GR�QFMSJB�@C�PCNMPRCB�?LWU?W���*L�?BBGRGML��?�AMKNJCRCB

4CPGMSQ�"BTCPQC�&TCLR��4"&	�'MPK�KSQR�@C�D?VCB�MP�CK?GJCB�RM RFC�4NMLQMP�MP�BCQGELCC ?Q�QMML ?Q�NMQQG@JC�

5FC� *LTCQRGE?RMP�KSQR� AMKNJCRC�� QGEL� ?LB� B?RC� RFC� 4"&� N?ECQ�� TCPGDWGLE� RFC� ?AASP?AW� MD� RFC� GLDMPK?RGML

PCAMPBCB�ML�RFC�4"&�N?ECQ�UGRF�RFC�AMPPCQNMLBGLE�QMSPAC�BMASKCLRQ

"BBGRGML?J�DMJJMU
SN�GLDMPK?RGML��GD�PCOSGPCB�MP�?T?GJ?@JC��QFMSJB�?JJ�@C�D?VCB MP�CK?GJCB�?Q�GLQRPSARCB RM RFC

4NMLQMP�MP�BCQGELCC UGRFGL�MLC�@SQGLCQQ�B?W�MD�PCACGNR�?LB�RFGQ�QFMSJB�@C�AMKNJCRCB�ML�?�DMJJMU
SN�4"&�DMPK

?LB�NJ?ACB�UGRF�RFC�MPGEGL?J�4"&�GLDMPK?RGML�?LB�ICNR�UGRF�RFC�?NNPMNPG?RC�QCARGML�MD�RFC�QRSBW�DGJC�

5FC�4NMLQMP�MP�BCQGELCC UGJJ�LMRGDW�?JJ�N?PRGAGN?RGLE�GLTCQRGE?RMPQ�MD�NMRCLRG?JJW�QCPGMSQ�PGQIQ��DPMK�AJGLGA?J�RPG?JQ

MP�?LW�MRFCP�QMSPAC��?Q�QMML�?Q�NMQQG@JC�

5FC�4NMLQMP�MP�BCQGELCC UGJJ�NPMKNRJW�GLTCQRGE?RC�?LB�DMJJMU�SN�ML�?JJ�Q?DCRW�GLDMPK?RGML�GR PCACGTCQ��UGRF�RFC

AMMNCP?RGML�MD�RFC�GLTCQRGE?RMP�

5FC� GLTCQRGE?RMP� GQ� PCQNMLQG@JC� DMP� AMKNJWGLE�UGRF� *3#� PCOSGPCKCLRQ� DMP� "&� PCNMPRGLE� ?LB RFC� 4NMLQMP� MP

BCQGELCC UGRF�AMNGCQ�MD�QSAF�AMPPCQNMLBCLAC�

	�� &'�'�&'��&

���� 4".1-&�4*;&�+645*'*$"5*0/

"NNPMVGK?RCJW �� N?PRGAGN?LRQ�UGJJ�@C CLPMJJCB��UGRF�RFC�GLRCLR�RF?R�?NNPMVGK?RCJW����UGJJ�AMKNJCRC�RFC�QRSBW�

4R?RGQRGA?J�AMLQGBCP?RGMLQ�UCPC�LMR�SQCB�RM�BCRCPKGLC�RFC�QGXC�MD�RFC�QRSBW�NMNSJ?RGML��P?RFCP��RFC�QRSBW�QGXC

U?Q�BCRCPKGLCB�?AAMPBGLE�RM�RFC�K?VGKSK�LSK@CP�MD�QS@HCARQ�RF?R�AMSJB�DC?QG@JW�@C�CLPMJJCB�?LB�AMKNJCRC

RFGQ�PGEMPMSQ�NPMRMAMJ�GL�?�PC?QML?@JC�RGKC�DP?KC�
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"JJ�?L?JWQCQ�UGJJ�@C�AMLBSARCB�ML�?L�`?Q�RPC?RCBa�@?QGQ��RF?R�GQ��NPMBSAR�AMLBGRGMLQ�?PC�BCDGLCB�ML�RFC�@?QGQ�MD

RPC?RKCLR�CVNCPGCLACB�?LB�?JJMA?RGML�CPPMPQ�?PC�R?ICL�GLRM�?AAMSLR�

	��
�	 �<B3@7;��</:GA7A

"L�GLRCPGK�?L?JWQGQ�UGJJ�R?IC�NJ?AC�?DRCP ?R�JC?QR ���UMKCL�F?TC�AMKNJCRCB�MLC�0T?NPCLC[�1$5

AWAJC���5FC�GLRCPGK�?L?JWQGQ GQ�@CGLE�NCPDMPKCB�RM�CT?JS?RC ?JJ�NPGK?PW�CLBNMGLRQ�?Q�BCDGLCB�GL

4CARGML���?Q�UCJJ�?Q�RM�CT?JS?RC RFC�NPMNMPRGML�MD�0T?NPCLC[�1$5�AWAJCQ�UGRF�?L�?TCP?EC�MD�DCUCP

RF?L���NPMEPCQQGTCJW�KMRGJC�QNCPK�NCP�)1'�GL�ACPTGA?J�KSASQ��?APMQQ�?JJ�UMKCL��GL�RFC�NPCQCLAC�MD

RFC�0T?NPCLC[�BCTGAC�

	��
�
 &>3@;�$3<3B@/B7=<�=4�!721G1:3��3@D71/:�!C1CA���D/:C/B7=<�=4�$@7;/@G�#0831B7D3

5FC�NPGK?PW�KCRFMB�MD�CT?JS?RGLE�AF?LECQ�GL�RFC�1$5�BSC�RM�BCTGAC�SQC��NPGK?PW�M@HCARGTC	�DMP�C?AF

NPMBSAR�AMLBGRGML�UGJJ�@C�RFC�NPMNMPRGML�MD�UMKCL ?LB�AWAJCQ �?LB�����AMLDGBCLAC�GLRCPT?J�<$*=	�UGRF

?L ?TCP?EC��?APMQQ���)1'Q	�MD�DCUCP�RF?L���1.4�NCP�)1'�

5FC�KC?L��KCBG?L�� 4%�� ?LB� *23�MD� C?AF�UMK?L_Q ?LB� AWAJC�Q ?TCP?EC� LSK@CP� �?APMQQ���)1'Q	� MD

NPMEPCQQGTCJW�KMRGJC� QNCPK� NCP� )1'�UGJJ� @C� A?JASJ?RCB� QCN?P?RCJW� DMP� @?QCJGLC� ?LB� C?AF� RCQR� 1$5�

2S?JGR?RGTC�?QQCQQKCLRQ�MD�AF?LEC�DPMK�@?QCJGLC��GD�?LW��UGJJ�@C�@?QCB�ML�RFC�KCBG?L�?LB�*23��@CA?SQC

MD�CVNCARCB�LML
LMPK?JGRW�MD�RCQR�AWAJC�B?R?��5FCQC�BCQAPGNRGTC�QR?RGQRGAQ�UGJJ�@C�A?JASJ?RCB�@W�QGRC�?LB

NMMJCB�?APMQQ�QGRCQ�

5FCPC�UGJJ� @C LM� QR?RGQRGA?J� AMKN?PGQML�@CRUCCL�$?W?�1$5� AWAJC� PCQSJRQ� ?LB�0T?NPCLCc�1$5� AWAJC

PCQSJRQ��$?W?�1$5�AWAJC� PCQSJRQ�UGJJ�@C� PCTGCUCB� GL� RFC�AMLRCVR�MD�NS@JGQFCB�$?W?�1$5�QRSBGCQ�� GR� GQ

CVNCARCB�RF?R�$?W?�1$5�PCQSJRQ�GL�RFGQ�QRSBW�UGJJ�@C�QGKGJ?P�RM�NS@JGQFCB $?W?�1$5�PCQSJRQ��UFGAF�UGJJ

EGTC�AMLDGBCLAC�RM�RFC�0T?NPCLCc�1$5�PCQSJRQ�GL�RFGQ�QRSBW�

	��
�� &31=<2/@G�#0831B7D3��%3:3/A3�=4�/1B7D3�1=;>=<3<B�4@=;�23D713

5FC�KC?L��KCBG?L��4%��?LB�*23�MD�DCPPMSQ�EJSAML?RC�T?JSCQ�?QQMAG?RCB�UGRF�DCUCP�RF?L���NPMEPCQQGTCJW

KMRGJC�QNCPK�NCP�)1'�UGJJ�@C�A?JASJ?RCB�?APMQQ�?JJ�UMKCL��5FC�KC?L��KCBG?L��4%��?LB�*23�MD�DCPPMSQ

EJSAML?RC�T?JSCQ�?R�C?AF�RGKC�NMGLR�?R�UFGAF�GR�GQ�AMJJCARCB�UGJJ�?JQM�@C�A?JASJ?RCB�?APMQQ�?JJ�UMKCL�

5FC�KC?L��KCBG?L��4%��?LB�*23�MD�DCPPMSQ�EJSAML?RC�T?JSCQ�GL�SQCB�BCTGACQ�UGJJ�@C�A?JASJ?RCB���5FC

KC?L��KCBG?L��4%��?LB�*23�MD�ACPTGA?J�KSASQ�?LB�T?EGL?J�N)�@CDMPC�?LB�?DRCP�QCV�GL�RFC�?@QCLAC�MD

?LB�RFC�NPCQCLAC�MD�RFC�BCTGAC�UGJJ�@C�A?JASJ?RCB ?APMQQ�?JJ�UMKCL�

	��
�� &31=<2/@G�#0831B7D3��&/43BG

5?@JCQ�?LB�JGQRGLEQ�UGJJ�@C�APC?RCB�DMP�?JJ�RPC?RKCLR
CKCPECLR�"&Q��5&"&Q	��BCDGLCB�?Q�RFMQC�MAASPPGLE

ML�MP�?DRCP�DGPQR�NPMBSAR�SQC��)MUCTCP��RFC�NPGK?PW�CT?JS?RGML�MD�Q?DCRW�UGJJ�@C�RFC�QS@NMNSJ?RGML�MD

Q?DCRW�"&Q�RF?R�?PC�SPMECLGR?J��NPMBSAR
PCJ?RCB��?LB�MP�QCPGMSQ��%?R?�UGJJ�@C�NPCQCLRCB�?AAMPBGLE�RM

PCJ?RCBLCQQ�MD�RFC�DGLBGLE�RM�QRSBW�NPMBSAR��UFCRFCP�"&Q�F?B�MLQCR�@CDMPC�MP�?DRCP�GLRCPAMSPQC��@W

ECLBCP�?LB�@W�QGRC��?LB�NMMJCB�?APMQQ�QGRCQ�QCN?P?RCB�@W�ECLBCP��?LB�RFC�QCTCPGRW�QCPGMSQLCQQ�MD�RFC

"&��5FCPC�?PC�LM�NJ?LLCB�QR?RGQRGA?J�RCQRQ�DMP�RFGQ�M@HCARGTC�



�#"����"'�� K $%#$%��'�%,��"�#%!�'�#"

1PMRMAMJ��%3
071
���

)3@A7=<� �������'*/"-	�%?RC� �C<3�	���
�	�

1?EC�Y ��

'MP�MRFCP�Q?DCRW�CLBNMGLRQ��@?QCJGLC�?LB�AMKN?PGQML�RGKC NMGLRQ�UGJJ�@C�OS?JGR?RGTCJW�AMKN?PCB�?Q

QFMUL�@CJMU�

'/0:3 	����<2>=7<B��D/:C/B7=<A

(M?J #?QCJGLC $MKN?PCB�UGRF

$F?LECQ�GL�$#$�


AFCKGQRPGCQ�
�?LB

DCPPGRGL��AMJNMQAMNW


"QQCQQ�CDDCAR�MD�BCTGAC�ML�RFCQC

CLBNMGLRQ�?DRCP�MLC�AWAJC�MD�SQC�GL�RFC

?@QCLAC�MD�QCV��AMKN?PCB�UGRF�@CDMPC

GLQCPRGML

04� 04�

/SECLR�QAMPC�


T?EGL?J�KGAPMDJMP?�

T?EGL?J�?LRG@?ARCPG?J

?ARGTGRW��?LB�QMJS@JC

K?PICPQ

"QQCQQ�CDDCAR�MD�BCTGAC�ML�RFCQC

CLBNMGLRQ�MTCP�MLC�AWAJC��GL�RFC�?@QCLAC

MD�QCV��AMKN?PCB�UGRF�@CDMPC�GLQCPRGML

04� 04���04���04���04�

"QQCQQ�CDDCAR�MD�BCTGAC�ML�RFCQC

CLBNMGLRQ�?DRCP�RFC�BCTGAC�F?Q�@CCL�GL

NJ?AC�DMP�MLC�AWAJC��UGRF KSJRGNJC�?ARQ�MD

QCV�SN�SLRGJ����FMSPQ�@CDMPC�RFC�J?QR�TGQGR�

AMKN?PCB�UGRF�@CDMPC�GLQCPRGML

01� 01�

7?EGL?J�?LRG@?ARCPG?J

?ARGTGRW�?LB�QMJS@JC

K?PICPQ�MD

GLDJ?KK?RGML

"QQCQQ�CDDCAR�MD�BCTGAC GLQCPRGML ML�RFCQC

K?PICPQ��GL�RFC�?@QCLAC�MD�QCV

#1� 04��?DRCP�BCTGAC�GLQCPRGML

#?QCJGLC�Q?KNJC�A?LLMR�@C

AMJJCARCB�@CDMPC�BCTGAC

GLQCPRGML�?R�RFGQ�TGQGR

@CA?SQC�AMJJCARGML

RCAFLGOSC��T?EGL?J�J?T?EC	�GQ

JGICJW�RM�?DDCAR�QS@QCOSCLR

Q?KNJCQ�R?ICL�?R�RFGQ�TGQGR�

"QQCQQ�CDDCAR�MD�BCTGAC�ML�RFCQC�K?PICPQ

?DRCP QCV��AMKN?PCB�UGRF�?DRCP�QCV�UGRF

LM�BCTGAC�GL�NJ?AC

#1� 01�

"QQCQQ�CDDCAR�MD�BCTGAC�ML�RFCQC�K?PICPQ

?DRCP�QCV��AMKN?PCB�UGRF�@CDMPC�QCV

01� 01�


�"JQM�BMLC�?R�7GQGR���RM�CQR?@JGQF�CJGEG@GJGRW

	��
�
 '3@B7/@G���113>B/07:7BG

5?@JCQ�?LB�JGQRGLEQ�UGJJ�@C APC?RCB�DMP�?JJ�PCQNMLQCQ�ML�RFC�?AACNR?@GJGRW�OSCQRGMLL?GPC�C%G?PW��3CQSJRQ

UGJJ�@C�CT?JS?RCB�OS?JGR?RGTCJW� 5FCPC�?PC�LM�NJ?LLCB�QR?RGQRGA?J�RCQRQ�DMP�RFGQ�M@HCARGTC�

	��
�� '3@B7/@G���7B

5FC� NPMNMPRGML� MD QAPCCLCB UMKCL�UFM� AMSJB� AMPPCARJW� GLQCPR�� NMQGRGML�� ?LB� PCKMTC� RFC� BCTGAC

UGRFMSR� ?QQGQR?LAC�UGJJ� @C� A?JASJ?RCB� DMP� C?AF� TGQGR� ?R�UFGAF� GR�U?Q� ?QQCQQCB�� 5FC� NPMNMPRGML�UFM

PCOSGPCB�?QQGQR?LAC�UGJJ�?JQM�@C�A?JASJ?RCB� 5FC�NPMNMPRGML�MD�UMKCL�GL�UFMK�RFC�BCTGAC�U?Q DMSLB

RM�@C�JMA?RCB�MTCP�RFC�ACPTGV�UGJJ�@C�A?JASJ?RCB�DMP�C?AF�TGQGR�?R�UFGAF�GR�U?Q�?QQCQQCB� 5FC�NPMNMPRGML

MD� QSAACQQDSJ� 1$5� TGQGRQ� ?R�UFGAF� RFC� BCTGAC�U?Q� DMSLB� RM� @C� JMA?RCB� MTCP� RFC� ACPTGV�UGJJ ?JQM @C

A?JASJ?RCB��5FC�NPMNMPRGML�MD�TGQGRQ� GL�UFGAF ?BTCPQC�Q?DCRW�MSRAMKCQ�UCPC�PCAMPBCB�?R�UFGAF�RFC

BCTGAC�U?Q�DMSLB�RM�@C�JMA?RCB�MTCP�RFC�ACPTGV�UGJJ�@C�A?JASJ?RCB��5FC�NPMNMPRGML�MD�N?PRGAGN?LRQ�UFM

PCAMPBCB�?BTCPQC�?AACNR?@GJGRW�MSRAMKCQ�GL�UFMK�RFC�BCTGAC�U?Q�DMSLB�LMR�RM�@C�JMA?RCB�MTCP�RFC

ACPTGV UGJJ�@C�A?JASJ?RCB�
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���� -045 50�'0--08
61

*D�?�N?PRGAGN?LR�D?GJQ�RM�?NNC?P�DMP�?�QAFCBSJCB�TGQGR��?R�JC?QR�RFPCC�?RRCKNRQ�RM�AMLR?AR�FCP�QFMSJB�@C�K?BC�MTCP

RFC�QS@QCOSCLR����B?WQ ?LB�RFCQC�?RRCKNRQ�QFMSJB�@C�BMASKCLRCB GL�RFC�N?PRGAGN?LR_Q�QRSBW�DGJC���5FC�DGL?J

?RRCKNR�KSQR�@C�?�ACPRGDGCB�JCRRCP�RM�RFC�N?PRGAGN?LR�UGRF�PCRSPL
PCACGNR�PCOSCQRCB���"�AMNW�MD�RFGQ�JCRRCP�QFMSJB

@C�GL�FCP�DGJC���"DRCP�RFCQC�RFPCC�?RRCKNRQ��LM�DSPRFCP�CDDMPRQ�LCCB�@C�K?BC�RM�DGLB�FCP��@SR�FCP�DGJC�QFMSJB

PCK?GL�MNCL�SLRGJ�QRSBW�AJMQC
MSR�

*D�RFC�N?PRGAGN?LR�BMCQ�LMR�AMLR?AR�RFC�AJGLGA�@CDMPC�RFC�QRSBW�GQ�AJMQCB��RFC &LB�MD�5PG?J C$3'�UGJJ�@C�AMKNJCRCB

?R�RFC�RGKC�MD�QRSBW�AJMQC
MSR���5FC�DMPK�QFMSJB�GLBGA?RC�RF?R�RFC�N?PRGAGN?LR�U?Q�JMQR�RM DMJJMU
SN���5FC�JMQR

RM�DMJJMU
SN�BCQGEL?RGML�A?LLMR�@C�K?BC�DMP�?LW�N?PRGAGN?LR�SLRGJ�RFC�AJMQGLE�B?RC�MD�RFC�QRSBW�

���� 13050$0-�"%)&3&/$&

1?PRGAGN?LRQ�UGJJ� @C� AMLQGBCPCB� AMKNJG?LR�UGRF� RFC� QRSBW� PCEGKCL� GD� RFCW� F?TC� SQCB� RFC� QRSBW� NPMBSAR� ?Q

BGPCARCB�BSPGLE�RFC�0T?NPCLCc�4?DCRW�$WAJC�?LB @MRF 0T?NPCLCc�1$5�$WAJCQ ?LB�F?TC�PCRSPLCB�?R�RFC�AMPPCAR

RGKC�DMP�TGQGRQ�GL�RFMQC�AWAJCQ�

���� 13050$0-�7*0-"5*0/4

*D�? NPMACBSPC�RF?R�UMSJB�KCCR�APGRCPG?�DMP�? NPMRMAMJ�TGMJ?RGML�GQ�PCOSGPCB�RM�NPMRCAR�RFC�JGDC�MP�NFWQGA?J�UCJJ


@CGLE�MD�?�N?PRGAGN?LR�GL�?L�CKCPECLAW��GR�K?W�@C AMKNJCRCB UGRFMSR�NPGMP�?NNPMT?J�DPMK�RFC�QNMLQMP�MP�RFC

*3#���5FC�GLTCQRGE?RMP�KSQR��FMUCTCP��PCNMPR�RFC�TGMJ?RGML�RM�RFC�QNMLQMP�?LB�RFC�*3#�?Q�QMML�?Q�NMQQG@JC��LM

J?RCP�RF?L�UGRFGL���UMPIGLE�B?WQ�?DRCP�RFC�CKCPECLAW�MAASPPCB�

0RFCP�TGMJ?RGMLQ�DPMK�RFC�NPMRMAMJ�K?W�LMR�@C AMKNJCRCB UGRFMSR�NPGMP�?NNPMT?J�DPMK�RFC�*3#�GD�RFC�AF?LEC

GLTMJTCQ�RFC�PGEFRQ��Q?DCRW��MP�UCJD?PC�MD�N?PRGAGN?LRQ�?LB�UGRFMSR�NPGMP�?NNPMT?J�MD�RFC�QNMLQMP�GD�RFC�AF?LEC

GLTMJTCQ�RFC�T?JGBGRW�MD�RFC�B?R?��RFC�QRSBW�Q�QAGCLRGDGA�QMSLBLCQQ�MP�RFC�PGEFRQ��Q?DCRW��MP UCJD?PC�MD�N?PRGAGN?LRQ�

*D�?L�GL?BTCPRCLR�NPMRMAMJ�TGMJ?RGML�F?Q�MAASPPCB��RFC�QNMLQMP�QFMSJB�@C�LMRGDGCB�GKKCBG?RCJW�RM�BCRCPKGLC

UF?R�QRCNQ�QFMSJB�@C�R?ICL�

"JJ�NPMRMAMJ�TGMJ?RGMLQ�QFMSJB�@C�JGQRCB�GL�RFC�1PMRMAMJ�7GMJ?RGML�-ME�NPMTGBCB�@W�RFC�QNMLQMP�

���� .0%*'*$"5*0/4�0'�13050$0-

/M�KMBGDGA?RGML�MD�RFGQ�NPMRMAMJ�K?W�@C�K?BC�UGRFMSR�RFC�?NNPMT?J�MD�RFC�QNMLQMP�
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	�� ��%��'�����&&�'#�&#(%�����'���#�(!�"'&

���� 456%:�.0/*503*/(

5FC� QRSBW� UGJJ� @C� KMLGRMPCB� RM� CLQSPC� RF?R� GR� GQ� AMLBSARCB� ?LB� BMASKCLRCB NPMNCPJW� ?AAMPBGLE� RM� RFC

NPMRMAMJ��($1��?LB�?JJ�?NNJGA?@JC�PCESJ?RMPW�PCOSGPCKCLRQ�

#CDMPC�RFC�QRSBW�QR?PR��?R�?�QGRC�GLGRG?RGML�TGQGR��?�4NMLQMP�PCNPCQCLR?RGTC�UGJJ�PCTGCU�RFC�NPMRMAMJ�?LB�RFC�C$3'

UGRF�RFC�*LTCQRGE?RMP�Q	�?LB�RFCGP�QR?DD�

%SPGLE�RFC�QRSBW��ML
QGRC�KMLGRMPGLE�TGQGRQ�UGJJ�@C�K?BC�?R�?NNPMNPG?RC�RGKCQ��$JGLGA?J�KMLGRMPQ�UGJJ�TGQGR�RFC

QGRC�PCESJ?PJW�RM�AFCAI�RFC�AMKNJCRCLCQQ�MD�QS@HCAR�PCAMPBQ��RFC�?AASP?AW�MD�CLRPGCQ�ML�RFC�C$3'��RFC�?BFCPCLAC

RM� RFC� NPMRMAMJ� ?LB� RM� ($1�� RFC� NPMEPCQQ� MD CLPMJJKCLR�� ?LB� RM� CLQSPC� RF?R� QRSBW� BPSE� GQ� @CGLE� QRMPCB�

BGQNCLQCB��?LB�?AAMSLRCB�DMP�?AAMPBGLE�RM�QNCAGDGA?RGMLQ��,CW�QRSBW�NCPQMLLCJ�KSQR�@C�?T?GJ?@JC�RM�?QQGQR�RFC

AJGLGA?J�KMLGRMP�BSPGLE�RFCQC�TGQGRQ�

5FC�*LTCQRGE?RMP�KSQR�EGTC�RFC�KMLGRMP�?AACQQ�RM ?JJ�PCJCT?LR�QMSPAC�BMASKCLRQ�RM�AMLDGPK�RFCGP�AMLQGQRCLAW

UGRF� RFC� C$3'� CLRPGCQ�� 'SJJ� TCPGDGA?RGML� DMP� RFC� NPCQCLAC� MD� GLDMPKCB� AMLQCLR�� ?BFCPCLAC� RM� RFC

GLAJSQGML�CVAJSQGML�APGRCPG?��BMASKCLR?RGML�MD�4"&Q��?LB�RFC�PCAMPBGLE�MD�B?R?�RF?R�UGJJ�@C�SQCB�DMP ?JJ�NPGK?PW

?LB�Q?DCRW�T?PG?@JCQ�UGJJ�@C�AFCAICB��"BBGRGML?J�AFCAIQ�MD�RFC�AMLQGQRCLAW�MD�RFC�QMSPAC�B?R?�UGRF�RFC�C$3'Q

?PC�NCPDMPKCB�?AAMPBGLE�RM�RFC�QRSBW
QNCAGDGA�KMLGRMPGLE�NJ?L��/M�GLDMPK?RGML�GL�QMSPAC�BMASKCLRQ�?@MSR

RFC�GBCLRGRW�MD�RFC�QS@HCARQ�UGJJ�@C�BGQAJMQCB�

���� 3&$03%�3&5&/5*0/

1CP�$'3�4CARGML����1?PR���������RFC�QGELCB�MPGEGL?J�GLDMPKCB�AMLQCLR�BMASKCLRQ�DMP�C?AF�N?PRGAGN?LR�N?PRLCP

?LB�MPGEGL?JQ�MD�?JJ�QRSBW�BMASKCLR?RGML��C�E���QRSBW�NPMBSAR�GLTCLRMPW�DMPKQ��N?PRGAGN?LR�AJGLGA�PCAMPBQ� ?LB

MPGEGL?J� J?@MP?RMPW� PCNMPRQ	� UGJJ� @C� PCR?GLCB� @W� RFC� 1*� DMP� KGLGKSK� MD� RUM� WC?PQ� ?DRCP� '%"� ?NNPMT?J� MP

UGRFBP?U?J�MD�?�1."�� *D�LM�1."� GQ� QS@KGRRCB�UGRFGL� DGTC�WC?PQ�MD� RFC� J?QR� DMJJMU
SN�TGQGR�� RFC�ACLRCP�K?W

PCOSCQR�NCPKGQQGML�GL�UPGRGLE�DPMK�RFC�QNMLQMP�RM�BCQRPMW�RFC�PCAMPBQ��/M�PCAMPBQ�K?W�@C�BCQRPMWCB�UGRFMSR

UPGRRCL�NCPKGQQGML�DPMK�RFC�QNMLQMP�

5FC�*LTCQRGE?RMP�?EPCCQ�RM�AMKNJW�UGRF�?JJ�?NNJGA?@JC�DCBCP?J��QR?RC��?LB�JMA?J�J?UQ�?LB�PCESJ?RGMLQ�PCJ?RGLE�RM

RFC�NPGT?AW�MD�QS@HCAR�FC?JRF�GLDMPK?RGML��5FC�*LTCQRGE?RMP�QF?JJ�CLQSPC�RF?R�QRSBW�QS@HCARQ�?SRFMPGXC�RFC�SQC

?LB� BGQAJMQSPC� MD� NPMRCARCB� FC?JRF� GLDMPK?RGML� GL� ?AAMPB?LAC� UGRF� %GPCARGTC� ������&$�� %GPCARGTC� ML� RFC

NPMRCARGML�MD�GLBGTGBS?JQ�UGRF�PCE?PB�RM�RFC�NPMACQQGLE�MD�NCPQML?J�B?R?�?LB�ML�RFC DPCC�KMTCKCLR�MD�QSAF

B?R?�?LB�GL�?�DMPK�Q?RGQD?ARMPW�RM�RFC�4NMLQMP�

���� 26"-*5:�$0/530-�"/% 26"-*5:�"4463"/$&

5FC�4NMLQMP�MP� GRQ�BCQGELCC�UGJJ�NCPDMPK�RFC�OS?JGRW�?QQSP?LAC�?LB�OS?JGRW� AMLRPMJ�?ARGTGRGCQ�MD� RFGQ� QRSBW�

)MUCTCP�� PCQNMLQG@GJGRW� DMP� RFC�?AASP?AW�� AMKNJCRCLCQQ��?LB� PCJG?@GJGRW�MD� RFC� QRSBW�B?R?�NPCQCLRCB� RM� RFC

4NMLQMP�JGCQ�UGRF�RFC�*LTCQRGE?RMP�ECLCP?RGLE�RFC�B?R?�

���� "6%*54�"/%�*/41&$5*0/4

"SRFMPGXCB�PCNPCQCLR?RGTCQ�MD RFC 4NMLQMP��?�PCESJ?RMPW�?SRFMPGRW��?L�*LBCNCLBCLR�&RFGAQ�$MKKGRRCC�MP ?L

*LQRGRSRGML?J� 3CTGCU� #M?PB� K?W� TGQGR� RFC� QGRC� RM� NCPDMPK� ?SBGRQ� MP� GLQNCARGMLQ�� GLAJSBGLE� QMSPAC� B?R?

TCPGDGA?RGML���5FC�NSPNMQC�MD�? 4NMLQMP ?SBGR�MP�GLQNCARGML�GQ�RM�QWQRCK?RGA?JJW�?LB�GLBCNCLBCLRJW�CV?KGLC�?JJ
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QRSBW
PCJ?RCB�?ARGTGRGCQ�?LB�BMASKCLRQ�RM�BCRCPKGLC�UFCRFCP�RFCQC�?ARGTGRGCQ�UCPC�AMLBSARCB��?LB�B?R?�UCPC

PCAMPBCB��?L?JWXCB��?LB�?AASP?RCJW�PCNMPRCB�?AAMPBGLE�RM�RFC�NPMRMAMJ��(MMB�$JGLGA?J�1P?ARGAC�ESGBCJGLCQ�MD

RFC�*LRCPL?RGML?J�$MLDCPCLAC�ML�)?PKMLGX?RGML��?LB�?LW�?NNJGA?@JC�PCESJ?RMPW�PCOSGPCKCLRQ�

���� */45*565*0/"-�3&7*&8 #0"3%��*3#	

5FC�1PGLAGN?J�*LTCQRGE?RMP�KSQR�M@R?GL�*3#�?NNPMT?J�DMP�RFC�GLTCQRGE?RGML NPGMP�RM QAPCCLGLE QS@HCARQ���*LGRG?J

*3#�?NNPMT?J��?LB�?JJ�K?RCPG?JQ�?NNPMTCB�@W�RFC�*3#�DMP�RFGQ�QRSBW�GLAJSBGLE�RFC N?PRGAGN?LR AMLQCLR�DMPK�?LB

PCAPSGRKCLR�K?RCPG?JQ�KSQR�@C�K?GLR?GLCB�@W�RFC�*LTCQRGE?RMP�?LB�K?BC�?T?GJ?@JC�DMP�GLQNCARGML�

	��
�	 �%���B671A�%3D73E

5FC�DGL?J�QRSBW�NPMRMAMJ��GLAJSBGLE�RFC�DGL?J�TCPQGML�MD�RFC�*LDMPKCB�$MLQCLR�'MPKQ��KSQR�@C�?NNPMTCB

MP�EGTCL�?�D?TMP?@JC�MNGLGML�GL�UPGRGLE�@W�?L�*3#�MP�*&$��*LQRGRSRGML?J�&RFGAQ�$MKKGRRCC	�?Q�?NNPMNPG?RC�

5FC� GLTCQRGE?RMP� KSQR� QS@KGR� UPGRRCL� ?NNPMT?J� RM� RFC� QNMLQMP� @CDMPC� FC� MP� QFC� A?L QAPCCL ?LW

N?PRGAGN?LR�GLRM�RFC�QRSBW���5FC�QRSBW�KSQR�@C�AMLBSARCB�GL�?AAMPB?LAC�UGRF�?JJ�AMLBGRGMLQ�MD�?NNPMT?J

@W�RFC� *3#� �). 
 �# �����#�-�� . ,'$( ��.#�.� .#$-�-./�3� $-�().���-$"($!$��(.� ,$-%�-./�3 -$(� �.# 

 (,)&& ��*)*/&�.$)(�$-�().��.�,$-%�!),�*, "(�(�3�),������(���&&��)'*)( (.-�)!��0�*, ( 7��, � ( ,�&&3

� "�,� ���-���! �������
��# , !), ��.#$-�-./�3�$-�().�, +/$, ��.)�� �)'*& . � /(� ,��(����


5FC�1*�GQ�PCQNMLQG@JC�DMP�GLDMPKGLE�RFC�*3#�MP�*&$�MD�?LW�?KCLBKCLR�RM�RFC�NPMRMAMJ�GL�?AAMPB?LAC

UGRF� JMA?J� PCOSGPCKCLRQ�� � *L� ?BBGRGML�� RFC� *3#� MP� *&$�KSQR� ?NNPMTC� ?JJ� ?BTCPRGQGLE� SQCB� RM� PCAPSGR

N?PRGAGN?LR Q� DMP� RFC� QRSBW�� � 5FC� NPMRMAMJ�KSQR� @C� PC
?NNPMTCB�@W� RFC� *3#�MP� *&$� SNML� PCACGNR�MD

?KCLBKCLRQ�?LB�?LLS?JJW��?Q JMA?J�PCESJ?RGMLQ�PCOSGPC�

5FC�1*�GQ�?JQM�PCQNMLQG@JC�DMP�NPMTGBGLE�RFC�*3#�UGRF�PCNMPRQ�MD�?LW�PCNMPR?@JC�QCPGMSQ�?BTCPQC�PC?ARGMLQ

DPMK� ?LW� MRFCP� QRSBW� AMLBSARCB� UGRF� RFC� GLTCQRGE?RGML?J� NPMBSAR�� � 5FC� QNMLQMP�UGJJ� NPMTGBC� RFGQ

GLDMPK?RGML�RM�RFC�1*�

1PMEPCQQ� PCNMPRQ� ?LB� LMRGDGA?RGMLQ�MD� QCPGMSQ� ?BTCPQC� PC?ARGMLQ�UGJJ� @C� NPMTGBCB� RM� RFC� *3#�MP� *&$

?AAMPBGLE�RM�JMA?J�PCESJ?RGMLQ�?LB�ESGBCJGLCQ�

���� &5)*$"-�$0/%6$5�0' 5)&�456%:

5FC�QRSBW�UGJJ�@C�NCPDMPKCB�GL�?AAMPB?LAC�UGRF�CRFGA?J�NPGLAGNJCQ�RF?R�F?TC�RFCGP�MPGEGL�GL�RFC�%CAJ?P?RGML�MD

)CJQGLIG�?LB�?PC�AMLQGQRCLR�UGRF� *$)�($1��?LB�?NNJGA?@JC�PCESJ?RMPW�PCOSGPCKCLRQ�� � *L�?BBGRGML�� RFC�1*�UGJJ

DMJJMU�6�4��%CN?PRKCLR�MD�)C?JRF�?LB�)SK?L�4CPTGACQ�PCESJ?RGMLQ�PCE?PBGLE�RFC�)C?JRF�*LDMPK?RGML�1MPR?@GJGRW

?LB�"AAMSLR?@GJGRW�"AR� �)*1""�����$'3����	�� �5FC�1*�UGJJ�CLQSPC�RF?R�?NNPMNPG?RC�FC?JRF�A?PC�MP� PCDCPP?J� GQ

NPMTGBCB�DMP�RFC�N?PRGAGN?LRQ�RFPMSEFMSR�RFC�QRSBW�

	�� *%�''�"��"�#%!����#"&�"'

���� 130$&%63&�'03�0#5"*/*/(�*/'03.&%�$0/4&/5

/M�TMJSLRCCP�K?W�@C�?BKGRRCB� GLRM RFGQ�QRSBW�SLRGJ� RFC�1*� �MP�BCQGELCC	�F?Q�M@R?GLCB�FCP� JCE?JJW�CDDCARGTC

GLDMPKCB� AMLQCLR� 5FC� *LTCQRGE?RMP� QF?JJ� QCCI� QSAF� AMLQCLR� MLJW� SLBCP� AGPASKQR?LACQ� RF?R� NPMTGBC� RFC

NPMQNCARGTC�N?PRGAGN?LR�UGRF� QSDDGAGCLR�MNNMPRSLGRW� RM�AMLQGBCP�UFCRFCP�MP�LMR� RM�N?PRGAGN?RC� GL� RFC� QRSBW�

*LDMPKCB�AMLQCLR�KSQR�@C�M@R?GLCB�UGRFMSR�AMCPAGML��SLBSC�GLDJSCLAC��MP�KGQPCNPCQCLR?RGML�MD�RFC�NMRCLRG?J

@CLCDGRQ�MP�PGQIQ�RF?R�KGEFR�@C�?QQMAG?RCB�UGRF�N?PRGAGN?RGML�GL�RFC�QRSBW� 1CP�QGRC�*3#�PCOSGPCKCLRQ��RFC�K?JC

N?PRLCP K?W�@C�?QICB�RM�QGEL�?L�GLDMPK?RGML�QFCCR�MP�GLDMPKCB�AMLQCLR�DMPK�
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*LDMPKCB�AMLQCLR�CLAMKN?QQCQ�?JJ�MP?J�?LB�UPGRRCL�GLDMPK?RGML�EGTCL�RM�RFC�TMJSLRCCP�?@MSR�RFC�QRSBW�?LB

RFC�QRSBW�K?RCPG?JQ��5FGQ�GLAJSBCQ�RFC�AMLQCLR�DMPK�QGELCB�@W�RFC�N?PRGAGN?LR ?LB FCP�N?PRLCP��RFC�GLQRPSARGMLQ

DMP� SQC� MD� QRSBW� K?RCPG?JQ� RF?R� ?PC� NPMTGBCB� RM� RFC� N?PRGAGN?LR�� PCAPSGRKCLR� ?BTCPRGQGLE�� ?LB� ?LW� MRFCP

GLDMPK?RGML�NPMTGBCB�RM�RFC�N?PRGAGN?LR ?LB�MP�FCP�N?PRLCP�� �"JJ�QSAF� GLDMPK?RGML�RF?R� GQ�EGTCL�UGJJ�@C� GL�?

J?LES?EC�RF?R�GQ�SLBCPQR?LB?@JC�RM RFC�N?PRGAGN?LR�?LB�MP�FCP�N?PRLCP���5FC�GLDMPK?RGML�UGJJ�LMR�GLAJSBC�?LW

J?LES?EC�GL�UFGAF�RFCW�?PC K?BC�RM�U?GTC�?LW�MD�FCP�PGEFRQ�MP�UFGAF�PCJC?QCQ�MP�?NNC?PQ�RM�PCJC?QC�RFC�1*��RFC

1*_Q�GLQRGRSRGML��MP RFC�QNMLQMP DPMK�JG?@GJGRW DMP�LCEJGECLAC�

*LDMPKCB� AMLQCLR� UGJJ� @C� BMASKCLRCB� @W� RFC� SQC� MD� ?� UPGRRCL� AMLQCLR� DMPK� RF?R� GQ� QGELCB� @W� RFC

N?PRGAGN?LR�N?PRLCP ?LB� RFC� 1*� �MP� BCQGELCC	�� � "� AMNW� MD� RFC� QGELCB� AMLQCLR� DMPK� UGJJ� @C� EGTCL� RM� C?AF

N?PRGAGN?LR�N?PRLCP��5FC�MPGEGL?J�QGELCB�AMLQCLR�DMPK�DMP�C?AF�N?PRGAGN?LR�UGJJ�@C�ICNR�?R�RFC�QGRC���5FC�AMLQCLR

DMPK�KSQR�GLAJSBC�C?AF�MD�RFC�@?QGA�?LB�?BBGRGML?J�CJCKCLRQ�MD�GLDMPKCB�AMLQCLR�BCQAPG@CB�GL����$'3�1?PR

������?LB�KSQR�BCQAPG@C�C?AF�MD�RFC�PGQIQ�MP�BGQAMKDMPRQ RM�RFC�N?PRGAGN?LR�RF?R�F?TC�@CCL�GBCLRGDGCB�@W RFC

QNMLQMP ?Q� PC?QML?@JW� DMPCQCC?@JC� 5FC� QNMLQMP UGJJ� NPMTGBC Q?KNJC� AMLQCLR� DMPKQ� RF?R� KCCR RFCQC

PCOSGPCKCLRQ� *D�RFC�1*�PCTGQCQ�RFC�Q?KNJC�AMLQCLR�DMPKQ MP�BCTCJMNQ�LCU�MLCQ��RFC�LCU�MP�PCTGQCB�AMLQCLR

DMPKQ QFMSJB�@C�QS@KGRRCB�RM RFC�QNMLQMP DMP�PCTGCU�@CDMPC�GR�GQ�QS@KGRRCB�RM�RFC�JMA?J�*3#�

���� 46#+&$5�$0/'*%&/5*"-*5:

5FC�AMLDGBCLRG?JGRW�MD�?JJ N?PRGAGN?LRQ AMLQCLRCB�GLRM�RFGQ�AJGLGA?J�QRSBW�UGJJ�@C�NPMRCARCB�RM�RFC�DSJJCQR�CVRCLR

NMQQG@JC� 1?PRGAGN?LR AJGLGA� PCAMPBQ�K?W�@C�?SBGRCB�@W RFC�QNMLQMP QR?DD�MP�MRFCP� GLBGTGBS?JQ�?SRFMPGXCB� GL

UPGRGLE�@W RFC�QNMLQMP RM�?SBGR�RFC�QRSBW���)MUCTCP��QRSBW�QS@HCARQ�UGJJ�LMR�@C�GBCLRGDGCB�@W�L?KC�ML�?LW C$3'�

MP�ML�?LW�MRFCP�BMASKCLR?RGML�QCLR�RM RFC�QNMLQMP MP MRFCP�MPE?LGX?RGMLQ�GLTMJTCB�GL�RFGQ�QRSBW��?LB�UGJJ�LMR

@C�PCNMPRCB�@W�L?KC�GL�?LW�PCNMPR�MP�NS@JGA?RGML�PCQSJRGLE�DPMK�B?R?�AMJJCARCB�GL�RFGQ�QRSBW�

	�� ��'����"� �"���"��%��#%����$�"�

���� .&5)0%�0'�%"5"�$"1563&

$JGLGA?J� B?R?� UGJJ� GLGRG?JJW� @C� PCAMPBCB� ML QMSPAC� BMASKCLRQ� ?R� RFC� AJGLGA?J� QGRC�� � 5FC� QMSPAC� BMASKCLRQ�

GLAJSBGLE�QGELCB�GLDMPKCB�AMLQCLR�DMPKQ��J?@MP?RMPW�PCNMPRQ��?LB�N?PRGAGN?LR�PCAMPBQ��QFMSJB�@C�K?GLR?GLCB

?R�RFC�QGRC��?LB�QFMSJB�@C�?T?GJ?@JC�DMP�PCTGCU�BSPGLE�KMLGRMPGLE�TGQGRQ�

*LDMPK?RGML DPMK�RFC�QMSPAC�BMASKCLRQ�UGJJ�@C�CLRCPCB�GLRM�C$3'Q���"�B?R?�K?L?ECKCLR�NJ?L�UGJJ�@C�UPGRRCL

@CDMPC�B?R?�?PC�AMJJCARCB�DMP�RFGQ�QRSBW�

	�� �")�&'���'#%�%�&$#"&��� �'��&

���� 4*(/*/(�0'�*/7&45*("503_4�"(3&&.&/5�"/% ".&/%.&/54

1PGMP�RM�QRSBW�QR?PR�RFC�1*� GQ�PCQNMLQG@JC�DMP�QGELGLE�?LB�B?RGLE�RFC�*LTCQRGE?RMP_Q�"EPCCKCLR�DMP�RFGQ�QRSBW

NPMRMAMJ���5FC�QGELCB�?LB�B?RCB�MPGEGL?J�KSQR�@C�QS@KGRRCB�RM�RFC�QNMLQMP��?LB�?�AMNW�KSQR�@C�K?GLR?GLCB

@W�RFC�1*�?R�RFC�QGRC�UGRF�RFC�QRSBW�DGJCQ�

"JJ� NPMRMAMJ� ?KCLBKCLRQ�KSQR @C� QGELCB� ?LB� B?RCB� @W� RFC� 1*�� � 5FC� QGELCB� ?LB� B?RCB� MPGEGL?J� KSQR� @C

QS@KGRRCB� RM� RFC� QNMLQMP�� ?LB� ?� AMNW�KSQR� @C�K?GLR?GLCB� @W� RFC� 1*� ?R� RFC� QGRC�� � "KCLBKCLRQ�KSQR� @C

?NNPMTCB�@W�RFC�QNMLQMP�?LB�RFC�*3#�@CDMPC�GKNJCKCLR?RGML�



�#"����"'�� K $%#$%��'�%,��"�#%!�'�#"

1PMRMAMJ��%3
071
���

)3@A7=<� �������'*/"-	�%?RC� �C<3�	���
�	�

1?EC�Y ��

���� '03.4�"/%�3&$03%4

1PGMP RM� QRSBW� GLGRG?RGML�� RFC� DMJJMUGLE� DMPKQ� ?LB� PCAMPBQ� UGJJ� @C� NPMTGBCB� RM� RFC� QNMLQMP�� ?LB� ?� AMNW

K?GLR?GLCB�GL�QGRC�DGJCQ�

• 4R?RCKCLR�MD�RFC�*LTCQRGE?RMP

• $SPPGASJSK�TGR?C��$7	�DMP�QR?DD�JGQRCB�ML�4R?RCKCLR�MD�RFC�*LTCQRGE?RMP�

o 5FC�1*�UGJJ�NPMTGBC�RFC QNMLQMP�UGRF�?�$7�DMP�FGK�FCPQCJD�QFMUGLE�RFC�CBSA?RGML��RP?GLGLE��?LB

CVNCPGCLAC�RF?R�OS?JGDGCQ�FGK�FCP�?Q�?L�CVNCPR�GL�RFC�?PC?�MD�AJGLGA?J�GLTCQRGE?RGML�QNCAGDGA�RM

RFC�NPMBSAR�SLBCP�GLTCQRGE?RGML�?LB�FGQ�FCP�?DDGJG?RGML�UGRF�RFC�QGRC�?R�UFGAF�RFC�QRSBW GQ�@CGLE

AMLBSARCB�

o $7Q�UGJJ�?JQM�@C�NPMTGBCB�DMP�QRSBW�QR?DD�JGQRCB�ML�RFC�4R?RCKCLR�MD�RFC�*LTCQRGE?RMP�QFMUGLE

RFC�CBSA?RGML�� RP?GLGLE��?LB�CVNCPGCLAC�RF?R�OS?JGDGCQ� RFCK�DMP� RFCGP� PMJC� GL� RFC�QRSBW��?LB

RFCGP�?DDGJG?RGML�UGRF�RFC�QRSBW�QGRC�

• 'GL?LAG?J %GQAJMQSPC� 4R?RCKCLR� �AMKNJCRCB� @W� C?AF� QR?DD�KCK@CP� JGQRCB� ML� RFC� 4R?RCKCLR� MD� RFC

*LTCQRGE?RMP	���/MRC�RF?R�RFGQ�DMPK�UGJJ�?JQM�LCCB�RM�@C�NPMTGBCB�DMP�C?AF�QR?DD�NCPQML�?R�RFC�CLB�MD�RFC

QRSBW�?LB�MLC�WC?P�DMJJMUGLE�AMKNJCRGML�MD�RFC�QRSBW��?Q�NMQQG@JC�

• *3#�GLDMPK?RGML�AMLQGQRGLE�MD�

o /?KC��?BBPCQQ��?LB�AF?GPNCPQML�MD�RFC�*3#

o .SJRGNJC�1PMHCAR�"QQSP?LAC��.1"	�MP�'CBCP?J
8GBC�"QQSP?LAC��'8"	�LSK@CP

o -GQR� MD� *3#� KCK@CPQ� �L?KCQ� K?W� @C� UGRFFCJB� GL� ?AAMPB?LAC� UGRF� *3#� NMJGAW	� UGRF� RGRJC�

MAASN?RGML�?LB ?DDGJG?RGML�DMP�C?AF�KCK@CP

o $MNW� MD� *3#� ?NNPMT?J� JCRRCP� DMP� NPMRMAMJ�� AMLQCLR� DMPK�� ?BTCPRGQCKCLR�� ?LB� MRFCP�UPGRRCL

K?RCPG?JQ�NPMTGBCB�RM�N?PRGAGN?LRQ

o $MNW�MD�*3#
?NNPMTCB�AMLQCLR�DMPK��?BTCPRGQCKCLRQ��?LB�MRFCP�UPGRRCL�K?RCPG?JQ�NPMTGBCB�RM

N?PRGAGN?LRQ� ?Q�?NNJGA?@JC

• -?@MP?RMPW�GLDMPK?RGML�GLAJSBGLE�

o /?KC�MD�J?@MP?RMPGCQ�RM�@C�SQCB�RM�NPMACQQ�QRSBW�QNCAGKCLQ

o $7�MD�J?@MP?RMPW�BGPCARMP�Q	

o $SPPCLR� JGACLQC�Q	� ?LB�MP� J?@MP?RMPW� ACPRGDGA?RGML� �QSAF� ?Q� RFC� $JGLGA?J� -?@MP?RMPW

*KNPMTCKCLR�"AR�<$-*"=�ACPRGDGA?RGML	��UGRF�CVNGP?RGML�B?RC

o $MNW�MD�LMPK?J�T?JSCQ�DMP�RCQRQ�BMLC�@W�C?AF�J?@MP?RMPW�DMP�RFGQ�QRSBW

���� %63*/(�5)&�456%:��'03.4�"/%�3&$03%4

5FC�DMJJMUGLE�DMPKQ�?LB�PCAMPBQ�UGJJ�@C�K?GLR?GLCB�?R�RFC�QRSBW�QGRC�

• 4S@HCAR�4R?RSQ�-ME�Q	

• 4S@HCAR�*BCLRGDGA?RGML�$MBC -GQR

• 4GEL?RSPC�?LB�%CJCE?RGML�MD�3CQNMLQG@GJGRW�-ME

• 4GRC�7GQGR�-ME

• 4RSBW�4SNNJGCQ�*LTCLRMPW�-MEQ�?LB�N?AIGLE�QJGNQ

• 1PMRMAMJ�7GMJ?RGML�-ME

• 4MSPAC�BMASKCLRQ

• 4GELCB�?LB�B?RCB�GLDMPKCB�AMLQCLR�DMPKQ

• $3'Q

• *3#�BMASKCLRQ�

o 4S@KGQQGML�?LB�?NNPMT?J�JCRRCPQ�DMP�NPMRMAMJ�?LB�?LW�NPMRMAMJ�?KCLBKCLRQ

o 4S@KGQQGML�?LB�?NNPMT?J�JCRRCPQ�DMP�MPGEGL?J�?LB�?LW�PCTGQCB�AMLQCLR�DMPKQ�?LB�?LW�MRFCP�UPGRRCL

K?RCPG?J�NPMTGBCB�RM�N?PRGAGN?LRQ

o "LLS?J�QS@KGQQGML�?LB�?NNPMT?J�JCRRCPQ
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o 0RFCP�*3#�AMPPCQNMLBCLAC

• 6NB?RCQ�ML�$7Q�?LB�J?@MP?RMPW GLDMPK?RGML

• (CLCP?J�AMPPCQNMLBCLAC

$MNGCQ�MD�?JJ�AMPPCQNMLBCLAC�@CRUCCL�RFC�QGRC�?LB�GRQ�*3#�QFMSJB�@C�QCLR�RM�RFC�QNMLQMP�

5FC�1*� GQ� PCQNMLQG@JC� DMP�M@R?GLGLE�?LW�SNB?RCQ� RM� RFCQC�BMASKCLRQ�� GLAJSBGLE� ACPRGDGA?RGML� PCLCU?JQ�� ?LB

QCLBGLE�RFCK�RM�RFC QNMLQMP�GL�?�RGKCJW�D?QFGML�


�� $(� ���'�#"�$# ��,

"JJ� GLDMPK?RGML�AMLACPLGLE�RFC�QRSBW�QSNNJGCB�@W�RFC�QNMLQMP�RM�RFC�1*�?LB�LMR�NPCTGMSQJW�NS@JGQFCB�GQ

AMLQGBCPCB�AMLDGBCLRG?J�

/M�B?R?�AMJJCARCB�GL�RFGQ�QRSBW�UGJJ�@C�NPCQCLRCB�MP�NS@JGQFCB�UGRFMSR�NPGMP ?NNPMT?J�DPMK�RFC�QNMLQMP�
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�$$�"��+ 	� &����( ��#���&&�&&!�"'&
9���PCOSGPCB�����0���GD�GLBGA?RCB

5FC�NCJTGA�CV?K�NPMACBSPCQ ?PC�JGQRCB�GL�RFC�PCAMKKCLBCB�QCOSCLAC�MD�AMJJCARGML�

&1@33<7<5 �$	 �$
 �$� �$	 �$
 #&	 #&
 #&� #&� #&
 #$	 #$
 #$� #$� #$
 ("&

*LDMPKCB�$MLQCLR��?JQM�K?JC��GD

PCOSGPCB	 9

"QQGEL�4S@HCAR�/SK@CP 9

%CKMEP?NFGAQ 9

"QQCQQ�CJGEG@GJGRW 9 9

&LPMJJ�N?PRGAGN?LR 9

.CBGA?J�0@QRCRPGA?J�)GQRMPW� 9 9

%GPCARCB�1FWQGA?J�&V?K� 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9

)CGEFR�8CGEFR 9 9

)*7� 9 9

6PGLC�1PCEL?LAW�5CQR 9 9

6PGL?JWQGQ� 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9

$#$��$FCKGQRPW��4CPSK�'CPPGRGL 9 9 9 9

3CTGCU�%G?PW�&LRPGCQ 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9

"&Q� $MLAMKGR?LR�.CBGA?RGMLQ 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9

"AACNR?@GJGRW�2SCQRGMLL?GPC 9 9

/MRC�BCTGAC�NMQGRGML @W�BGEGR?J�CV?K 9 9 9 9 9 9 9 9 9

1CJTGA�CV?K 
 LMRC�GPPGR?RGML�QCCL�UGRF

L?ICB�CWC 9 9 9 9 9 9 9 9 9 9 9 9 9

&V?K MD CVRCPL?J ECLGR?JG?� @W L?ICB

CWC�� AMJNMQAMNW 9 9 9 9 9 9

$MJNMQAMNGA�&V?K 
 GLQCPR�QNCASJSK��BM

L?ICB�CWC�CV?K�MD�TGQG@JC�T?EGL?J

CNGRFCJGSK 9 9 9 9 9 9

/MRC�BCTGAC�NMQGRGML UGRF�QNCASJSK�GL

NJ?AC 9 9 9 9 9 9 9 9 9

7?EGL?J�NMMJ 
 5PGAF�RCQR 9 9

7?EGL?J�NMMJ 
 8CR�KMSLR� 9 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9

7?EGL?J NMMJ 
 DCPPMSQ�EJSAML?RC 9�� 9 9 9 9 9 9 9�� 9 9 9
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� .CBGA?J�?LB�0@QRCRPGA?J�FGQRMPW�UGJJ�GLAJSBC�AMLRP?ACNRGTC�?LB�EWLCAMJMEGA?J�FGQRMPW�?JQM�

7?EGL?J�NMMJ 
 7?EGL?J�QNCPK�CT?JS?RGML 9 9 9 9 9 9 9

7?EGL?J�J?RCP?J�U?JJ 
 N) 9 9 9�� 9 9�� 9 9 9 9 9 9 9�� 9 9 9

7?EGL?J�J?RCP?J�U?JJ 
 /SECLR�4AMPC 9 9 9 9 9 9 9 9 9

7?EGL?J�J?RCP?J�U?JJ 
 KGAPMDJMP? 9 9 9 9 9 9 9 9 9 9 9

7?EGL?J�J?RCP?J�U?JJ 
 @?AI
SN�QU?@�DMP

?LRG@?ARCPG?J�?ARGTGRW��QMJS@JC�K?PICPQ 9 9�� 9�� 9 9 9 9 9 9�� 9 9

%GQNJ?AC�0T?NPCLC�RCKNMP?PGJW�DMP

QNCAGKCL�AMJJCARGML GD�LCACQQ?PW 9 9 9 9 9 9

$CPTGA?J��N) 9 9� 9 9 9 9 9 9 9 9 9

$CPTGA?J�KSASQ�@W�NGNCRRC 
 KGBAWAJC

AF?P?ARCPGQRGAQ�?LB�QNCPK� 9 9 9 9 9 9 9

$CPTGA?J�KSASQ @W�NGNCRRC 
 DCPPMSQ

EJSAML?RC 9 9 9 9 9 9 9

3CNJ?AC�0T?NPCLC GD�BGQNJ?ACB 9 9 9 9 9 9

7?EGL?J�J?T?EC 
 ?LRG@?ARCPG?J�?ARGTGRW�

QMJS@JC�K?PICPQ 9 9�� 9�� 9 9 9 9 9 9�� 9 9

3CKMTC�0T?NPCLC 
 QU?@�DMP�QR?NF

?SPCSQ�?LB�QRMPC 9 9 9

$MJNM�CV?K�MD�ACPTGV�SLBCP

K?ELGDGA?RGML 9 9 9 9 9 9

1?N�5CQR� 9

($�$5�GD�SQGLE�ACPTGA?J�QNCAGKCLQ� 9 9

$MJNM�CV?K�MD�DMPLGACQ�?LB�MD�T?EGL?

�J?RRCP�UFGJC�PCKMTGLE�QNCASJSK	 9 9 9 9 9 9

0T?NPCLC�'GR�5CQR 9

$?W?�'GR�5CQR 9 9

*LQCPR�0T?NPCLC�� 9 9 9

3CKMTC�$?W? 9 9

%GQNCLQC�$?W? 9

&VNJ?GL�5PG?JQ�?G 9

%GQNCLQC�01,�,GR 9 9 9 9 9 9

%GQNCLQC�AMLBMKQ 9 9 0 0 9
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� "�NFWQGA?J�CV?K�UGJJ�@C�NCPDMPKCB�GD�RFC�FGQRMPW�GQ�QGELGDGA?LR�DMP�? KCBGA?J�AMLBGRGML���5FC�BGPCARCB�NFWQGA?J�CV?K�A?L�@C�NCPDMPKCB�?R�?LW�TGQGR�
� )*7�RCQRGLE�UGJJ�@C�NCPDMPKCB�ML�?JJ�DCK?JC�N?PRGAGN?LRQ���)*7�RCQRGLE�GQ�?T?GJ?@JC�DMP�RFC�K?JC�N?PRLCPQ��GD�PCOSCQRCB�
� 6PGL?JWQGQ�GQ�MLJW�PCOSGPCB�GD N?PRGAGN?LR�GQ�QWKNRMK?RGA DMP 65*���5PC?R�65*�UGRF�MP?J�KCBQ��*D�7GQGR����AMLRGLSC�N?PRGAGN?LR��*D�?DRCP�7GQGR��� PCQAFCBSJC�TGQGR�
� 5FC�NCJTGA�CV?K�?R�CTCPW�TGQGR�QFMSJB�JMMI�DMP�QGELQ�MD�GPPGR?RGML�MD�RFC�CVRCPL?J�ECLGR?JG?��ACPTGV�?LB�T?EGL?��?Q�QCCL�UGRF�RFC�L?ICB�CWC���" 1?N�5CQR�UGJJ�@C�NCPDMPKCB ?R�7GQGR����GD

LCACQQ?PW��AMLQGQRCLR�UGRF�RFC�QR?LB?PB�KCBGA?J�NP?ARGAC�?Q�MSRJGLCB�GL�RFC�QRSBW�K?LS?J�
� &'���RPC?R�UGRF�MP?J�KCBQ ?LB BM�LMR AMLRGLSC�N?PRGAGN?LR�
� �/<2727/A7A��RPC?R UGRF�MP?J�KCBQ��*D�7GQGR����AMLRGLSC�N?PRGAGN?LR��*D�?DRCP�7GQGR��� PCQAFCBSJC�TGQGR� �)��RPC?R�UGRF MP?J KCBQ���*D BG?ELMQCB ?R�7GQGR����AMLRGLSC�N?PRGAGN?LR��*D

BG?ELMQCB�?DRCP�7GQGR����BM�LMR�AMLRGLSC�N?PRGAGN?LR�
� &7.4�MLJW��$CPTGA?J KSASQ N)�UGJJ ?JQM @C�RCQRCB�?R���������������?LB���FMSP RGKC NMGLRQ��GD�NMQQG@JC�
� $CPTGA?J�.SASQ�&T?JS?RGML�GLAJSBCQ��KGBAWAJC�AF?P?ARCPGQRGAQ�?LB�NPCQCLAC�MD�QNCPK��QCC �>>3<27F 
�
�� &7.4�MLJW� 7?EGL?J�N)�UGJJ ?JQM @C RCQRCB ?R����������������?LB���FMSP�RGKC NMGLRQ��GD�NMQQG@JC�
�� /ML
&7.4�QGRCQ� 7?EGL?J�Q?KNJCQ�DMP�?LRG@?ARCPG?J�?ARGTGRW�?LB�QMJS@JC�K?PICPQ UGJJ�@C�AMJJCARCB�?R�RFC�RGKC�MD�RFC�1$5�MP�04���"R &7.4�MLJW��RFCW UGJJ�@C�AMJJCARCB MLJW ?R �

FPQ��GD�NMQQG@JC�
�� &7.4�MLJW� 7?EGL?J�DCPPMSQ�EJSAML?RC�Q?KNJCQ�UGJJ ?JQM @C�AMJJCARCB�?R����� ��������?LB���FMSPQ��GD�NMQQG@JC
�� 5FC�N?PRGAGN?LR�UGJJ�GLQCPR�0T?NPCLCc�SQGLE�UPGRRCL�GLQRPSARGMLQ��UGRF�?QQGQR?LAC�GD�LCCBCB��5FC�AJGLGAG?L�UGJJ�AFCAI�RFC�NJ?ACKCLR�
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�'�� � 
�����

7?EGL?J�NMMJ 
 ?LW

QNCPK�NPCQCLR

�GLAJSBGLE

DP?EKCLRQ	�


.SASQ ^

?BCOS?RC

�RFGL	

&LBMACPTGV "ARGML�?R #?QCJGLC

$WAJC

"ARGML�?R�5CQR�$WAJC

/M

QNCPK

4MKC�QNCPK�@SR

?L�?TCP?EC�MD���

NPMEPCQQGTCJW

KMRGJC�)1'



"L�?TCP?EC�MD

 �

NPMEPCQQGTCJW

KMRGJC�)1'

:CQ :CQ �
4GKGJ?P�PCQSJRQ�GL�RCQR

AWAJC�UMSJB�K?IC�GR

?NNC?P�RF?R�RFC�NPMBSAR

U?Q�QSAACQQDSJ� %M�LMR

AMLRGLSC�N?PRGAGN?LR�

�/@@73@�AC113AA4C:

$MLRGLSC�RM�LCVR�AWAJC�

:CQ :CQ �

/M :CQ �

*LQSDDGAGCLR�K?RCPG?J :CQ �

:CQ :CQ �

(MMB�1$5��$MLRGLSC�RM

LCVR�AWAJC

�/@@73@�4/7:32�

*D �/G/ AWAJC��BM�LMR

AMLRGLSC�N?PRGAGN?LR GD

RFC�PCQSJR�U?Q�AJC?PJW

BSC�RM�N?PRGAGN?LR

KGQSQC�MD�RFC�NPMBSAR�

0RFCPUGQC��AMLRGLSC�RM

LCVR�AWAJC�

*D #D/>@3<3c�AWAJC�

AMLRGLSC�RM�LCVR�AWAJC�

:CQ /M �

/M :CQ �

/M /M �

*LQSDDGAGCLR K?RCPG?J :CQ �

*LQSDDGAGCLR�K?RCPG?J /M �

:CQ /M �

1MMP�KSASQ�K?W�@C

PCQNMLQG@JC�DMP�QA?PAGRW�MP

J?AI�MD�QNCPK�GL�ACPTGV�

3CNC?R�AWAJC�

*D �/G/ AWAJC��PCNC?R

AWAJC�

*D #D/>@3<3c�AWAJC�

AMLRGLSC�RM�LCVR�AWAJC�

$MLQGBCPCB�QSAACQQDSJ

DMP�0T?NPCLCc�BSC�RM�GRQ

NMRCLRG?J�KSASQ


RFGAICLGLE�NPMNCPRGCQ�

:CQ /M �

/M /M �

*LQSDDGAGCLR�K?RCPG?J /M �

/M :CQ �

&H?ASJ?RGML�K?W�LMR�F?TC

R?ICL�NJ?AC��3CNC?R�AWAJC�

&H?ASJ?RGML�K?W�LMR

F?TC R?ICL�NJ?AC�

3CNC?R�AWAJC�

/M /M �

*LQSDDGAGCLR�K?RCPG?J :CQ �

GLQSDDGAGCLR�K?RCPG?J /M �


�"@QCLAC�MD�QNCPK�GL�T?EGL?�KC?LQ�CGRFCP�RF?R�CH?ASJ?RGML�BGB�LMR�R?IC�NJ?AC�MP�RFC�T?EGL?J�CLTGPMLKCLR�GQ�SLSQS?JJW�FMQRGJC RM�QNCPK��NMQQG@JW

BSC�RM�NPCQCLAC�MD�QNCPKGAGBC�GL $?W? AWAJC�



�$MLDGPKQ�RF?R�CH?ASJ?RGML�RMMI�NJ?AC��@SR�NPCQSKCB�RM�@C�GLQSDDGAGCLR�DMP�AMLACNRGML
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5FC�APGRCPG? @CJMU KSQR�@C�KCR�GL�RUM QGRS?RGMLQ�

• 'MP�RFC�AJGLGAG?L�RM�AMLAJSBC�RF?R�RFC�BCTGAC�DGRQ�?�N?PRGAGN?LR��?QQCQQCB�?R�7GQGR�� DMP�$?W?�?LB�#1��DMP

0T?NPCLCc

• 'MP�RFC�AJGLGAG?L�RM�AMLAJSBC RF?R�RFC�N?PRGAGN?LR�F?Q�AMPPCARJW�NMQGRGMLCB�RFC�BCTGAC��?QQCQQCB�?R�7GQGR����#1��

?LB�GL�AWAJCQ�GL�UFGAF�RFC 0T?NPCLCc MP�$?W? BCTGAC GQ�SQCB

'GR�APGRCPG?�

�� -MA?RGML� RFC BCTGAC�QFMSJB�AMTCP�RFC�ACPTGA?J�MQ ?LB�LMR�NPMRPSBC�MSRQGBC�RFC�GLRPMGRSQ

�� 4CASPGRW��RFC�BCTGAC�QFMSJB�LMR�@C�C?QGJW�BGQJMBECB�@W�RFC AJGLGAG?L�Q DGLECP

�� $MKDMPR��RFC�N?PRGAGN?LR�QFMSJB�LMR�PCNMPR�BGQAMKDMPR�MP�N?GL
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�%CJ�1PGMPC�(���.?J?LMUQI?
4RCE?�+��4F?J?@W�48��3GAFK?L�4� ��*$&).�-�! .3��(��.)& ,��$&$.3�-./�3�)!�� ()(#),')(�&�0�"$(�&

�)(.,�� *.$0 �,$("���+�3CNPMB�.CB�������/MT
%CA������
��	����
���

�"PAFCP�%'��.?SAI�$,��7GLGCEP?
4G@?J�"J��"LBCPQML�'%� � ��-��#$ &�
���*#�- ���*)-.�)$.�&�-./�3�)!���( 1��)(.,�� *.$0 ���,,$ ,

� 0$� ��$MLRP?ACNRGML�����������	����
���

� 4AFU?PRX� +-�� #?JJ?EF� 4"��$PCGLGL�.%�� 3MSLRPCC�38�� ,GJ@MSPLC
#PMMI�.��.?SAI� $,�� $?JJ?F?L�..� ������ �$�*#,�"'


*)-.�)$.�&�. -.$("�)!���( 1�-$("& 	-$4 ��)(.,�� *.$0 �� 0$� 
 $MLRP?ACNRGML�������4CN�����	����
���

� .?SAI�$,��(JMTCP�-)��.GJJCP�&��CR�?J� � ��-��#$ &�
���-./�3�)!�.# �-�! .3��(�� !!$���3�)!���( 1�0�"$(�&���,,$ ,��)(.,�� *.$0 

/- ��1$.#��(��1$.#)/.�-* ,'$�$� ��$MLRP?ACNRGML�����������	����
���

� 4AFU?PRX�+-��8CGLCP�%)��-?G�++��'PCXGCPCQ�3(��$PCGLGL�.%��"PAFCP�%'��#P?BJCW�-��#?PLF?PR�,5��1MGLBCVRCP�"��,GJ@MSPLC


#PMMI� .�� $?JJ?F?L� ..�� .?SAI� $,� �)(.,�� *.$0 �  !!$���3�� -�! .3�� !$.�� �(�� ��� *.��$&$.3� )!� �� -$("& 	-$4 � �$�*#,�"'

� 0 &)* ��1$.#� (�	/- ,�$(*/.
 0@QRCR�(WLCAMJ�������"NP������	����
����

� .?SAI�$,��#?ICP�+.��#?PP�41��+MF?LQML�8��"PAFCP�%'� ��*#�- ���-./�3�)!�� '��*�/- ��1$.#��(��1$.#)/.�-* ,'$�$� 


�)-.�)$.�&�. -.$("
 $MLRP?ACNRGML�����������	����
��

� .?SAI�$��$?JJ?F?L�.��8CGLCP�%)��%MKGLGI�3� ���)'*�,�.$0 �-./�3�)!�.# �-�! .3��(�� !!$���3�)!�� '��*����( 1�0�"$(�&

��,,$ ,��)(.,�� *.$0 � �(��.# ��,.#)��&&	�& 2��$�*#,�"'��5FC�'CK$?N�*LTCQRGE?RMPQ��(PMSN��$MLRP?ACNRGML����������	���
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